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1 I.Ie.m; H 3aJa91 OCBOCHUSA JUCIHUIIJIMHBI

Ieabro ocBOEHUS TUCIUTUINHBI «PUCK-MEHEHKMEHT» SBIsieTCs (hOPMHUPOBa-
HUE HABBIKOB peIIeHUs MPOoPeCCHOHABHBIX 3a7a4 3(PGEKTUBHOTO YIIPABIECHUS Op-
raHU3alMe B YCIOBHUSIX HEOMPESICHHOCTH M PUCKAa B KOHKYPEHTHOW OW3HEC-
cpene.

3amauyu AUCUMILIUHBI:

— MOJIy4eHHE HABBIKOB OMNPEEATh NPUOPUTETHBIE HAMpPAaBIICHUS U pa3pada-
THIBAaTh CTPATETHI0O U TAKTUKY Pa3BUTUS OPraHu3alMid B KOHKYPEHTHOU Ou3Hec-
cpele ¢ yueTOM BHYTPEHHHUX U BHEIIHUX (PaKTOPOB PUCKOB;

— (¢opMHUpOBaHME YMEHHI OINEpaTUBHO NPUHUMAThL U PEATU30OBBHIBATH
YIPABJICHUYECKUE PEIICHUS C YUYETOM BIHSHUS BHYTPCHHHX W BHEUTHUX (PAKTOPOB
pa3BUTHUS OpraHU3aIMU HA OCHOBE MHHOBALIMOHHBIX MOAX0A0B, 00001IEHUS U KPH-
TUYECKOIO aHAJIN3a MPAKTUK YIIPABJICHUS.

2 Ilepeyenb MJIAHUPYEMBIX Pe3yJbTATOB 00yYeHUs IO JAUCIH-

IVINHE, COOTHECCHHBIX C IUVIAHUPYEMBIMHU peE3yjIbTaTaMU OCBOCHUSA
OIIOII BO

B pe3yabTate 0cBOCHHS IMCHUILIUHBI (GOPMHPYIOTCS CaeAyIOLHe KOM-
NeTeHIHN:

[1IK 4 — Cnocoben ompenensTh NpUOPUTETHBIC HAMPABIICHUS U pa3padaThi-
BaTh CTPATETHIO U TAKTUKY Pa3BUTHUS OpPraHU3aI[MU B KOHKYPEHTHOI OU3Hec-cpene
C YY4E€TOM PHUCKOB ¥ COLMAJIBHON COCTABIIIOLIEH.

[IK 7 — CriocoGeH KpUTHYECKH aHaJIU3UPOBATH CYIIECTBYIOIIUE MPAKTUKU
yIpaBJIeHUs] OpraHu3aluei, 00001aTh HAKOIJICHHBIN OMBIT U BIAJETh HHHOBAIIH-
OHHBIMU METOJIMKaMM YIPABICHUS OpraHU3alueil ¢ y4eTOM BIHUSHUS BHYTPEHHUX
Y BHEIIHUX (paKTOPOB €€ Pa3BUTHUS.

B pesynbraTe m3ydeHus IUCUUILTUHBI «PUCK-MEHEIHKMEHTY 00yUaromunics
TOTOBUTCS K OCBOEHHUIO TPYIOBBIX (PYHKIIUN M BBIMOJHEHUIO TPYJIOBBIX NEHCTBUN
B COOTBETCTBUU C MPO(heCcCUOHATBHBIMU CTaHIaPTaMHU:

1. Ilpodeccuonanbusbiii ctangapt 8.037 «buzHec-aHATUTHK

O606mennas Tpynosas GyHkmus (OTD) - COBOKYIMHOCT CBSI3aHHBIX MEXKTY
co00ii TPYJOBBIX (PYHKIIMIA, CIIOKUBILIASCSA B PE3yJbTaTe pa3/eieHUs TpyJaa B KOH-
KPETHOM MPOU3BOJCTBEHHOM WJIM OM3HEC-TIPOIECCEe

OT®: AnanuTuyeckoe odecnmedyeHue pa3padoOTKH CTPATernu HM3MeHe-
HUH OpraHu3anuu.

Tpynosas ¢ynkuus (TP) — cocraBHast yactb 0000IIEHHON TPYAOBOH (QYHK-
MU, TpeAcTaBistonias coO0OM MHTErPUPOBAHHBIA U OTHOCUTEIHLHO aBTOHOMHBIN
Ha0op TPYIOBBIX AceicTBUM. TpynoBas (yHKIUS BCerja UMEET CBOM 3aKOHYEHHBIN
pe3ynbTaT, MPeAMET AESITEeNIbHOCTH, MpaBHJia pealn3alid, XapaKTepHbI Ha0op
WHCTPYMEHTOB UJIU 000PYOBAHUS.



Td: OnpenesieHne HaANPaBJICHUI Pa3BUTUA OPraHU3ALUM.
Tpynosoe nericteue (T]l) — nporecc B3anmoaecTBUsl paOOTHUKA C TIpeIMe-
TOM TPYyJa, IPU KOTOPOM JOCTUTAETCS ONpPEACICHHAs 3a1a4a.
TpynoBbie geiicTBHsi (OCHOBHbBIE):
1. Ouenka TeKyIIero COCTOSAHUS OpraHru3alyH.
2. OnpenaeneHue napaMeTpoB OYAYIIEr0 COCTOSHUS OpraHU3allyu.
3. BoIsiBI€HME, aHAJIU3 U OLIEHKA HECOOTBETCTBUSI MEXKY ITapaMeTpaMH Te-
KYLIEro ¥ OyyIllero COCTOSIHUIA OpraHu3aluu.
4. OneHka OM3HEC-BO3MOYKHOCTEH OPTraHHM3allMK, HEOOXOAUMBIX IS IIPO-
BEJICHUS CTPATErMYECKUX U3MEHEHUI B OpraHu3alui.
T®: Pa3zpaboTka cTpaTeruu ynpapjieHUs H3MEHCHUSIMUA B OPraHU3aLUH
TpynoBblie neicTBUs (OCHOBHbIE):
1. OnpeneneHne OCHOBHBIX MapaMETPOB M KIIFOYEBBIX Mokazareneil ¢ dex-
TUBHOCTHU pa3pabaThiBa€MbIX CTPATETHYECKUX U3MEHEHUI B OpraHU3aluu
2. Onpenenenue KpUTEpUEB OLEHKHU YCIIEXa CTPATErMYeCKUX U3MEHEHUN B
OpraHHu3alnu
3. OueHka COOTBETCTBHS UBMEHEHUN CTPATETUYECKUM LETSIM OPraHU3aLNU
4. Be1OOp cTpaTeruu B COCTaBE IPYIIbl HSKCIIEPTOB
5. Onpepenenrie MPOMEXYTOYHBIX COCTOSIHUM MpU peanu3aluy BbIOpaHHOU
CTpaTeruy U3MEHEHUI B OpraHu3aluu
6. MOHUTOPUHT TIpoIlecCa MPOBEACHUSI CTPATErMYECKUX U3MEHEHUM B Opra-
HU3AlUU
Heo0xogumblie yMeHnus:
1. BbIABIATH, pETUCTPUPOBATH, AHAIM3UPOBATH U KIACCU(DUIIMPOBATH PHC-
KM U pa3padaThiBaTh KOMIUIEKC MEPOIPUATHN IO MX MUHUMH3AIUH.
2. OdopmisaTs pe3ynbTaThl OU3HEC-aHANIM3a B COOTBETCTBUM C BHIOPAHHBI-
MH MOJXOIaMHU.
3. IlpencraBnate uHoOpManmio OM3HEC-aHAIM3a Pa3IMYHBIMU CIIOCOOAMU
U B pa3IMUHbIX hopmaTax s 00CYKJACHUS C 3aMHTEPECOBAHHBIMU CTOPOHAMH.
4. Tlpumenarp uHOOPMAIIMOHHBIE TEXHOJOTUM B 00BEME, HEOOXOIUMOM
JUIs 1IeTiel OM3Hec-aHaIu3a.
5. AHanmu3upoBaTh BHYTpeHHHUE (BHEIIHHE) (haKTOPbI U YCIOBHS, BIIUSIO-
1IM€ Ha JAESATEeIbHOCTh OpraHu3alNy.



3 Mecto nucuumiaunbl B ctpykrype OIIOII BO

HucuunnuHa «PUCK-MEHETKMEHT)» SBISETCS AUCUUILTUHONW 4acTH, pOpMHU-
pyeMmoli ydacTHHKamu oOpazoBarenbHbiXx oTHOmeHud OIIOIl BO moarotoBku
obyygaroruxcsi mo HampasiaeHuio 38.04.02 MeHemKMEHT, HampaBIeHHOCTh «Me-
HEDKMEHT OpraHU3aLum».

4 Oobem qucauruinHbl (108 yaco, 3 3a4eTHBIC €IMHULIBI)

Bunsr yaeGHOI paboThI O6sem, 1acos
AL YE P Ounas 3aoyHas
KonTakTHasi padora 25 11
B TOM YHUCIIE:
— ayJIUTOPHAsI 110 BUJIaM y4e0- 24 10
HBIX 3aHSITUN
— JIeKIUN 14 4
— NIPaKTHYECKHE 10 6
— nabopaTopHbIe — —
—— BHEayJUTOpHAsI 1 1
—3ay4er 1 1
—5K3aMEH — _
——3aluTa KypcoBbIX pa- _ _
ooT
CamocrosiTesibHast padoTa 33 97
B TOM YHCIIE:
— KypcoBas pabota - -
—— [IpOYHUe BUIbI CAMOCTOSI- 23 97
TEJILHOU PabOTHI
IAToro mo mucuunanne | 108 108

5 Conep:xaHue QM CUUIIIMHBI

[To uroram n3y4aemMoi IUCUUILIMHBI O0YYaIOUIHECs CAI0T 3a4eT.
JlucuuniarHa u3y4yaercsi:

— B OyHOH (hopme 00yueHus Ha 2 Kypce, B 3 CEMECTE;

— B 3a04HOM (popme 00yueHust Ha 2 Kypce B 3 cemecTpe.




Coaep:xaHue ¥ CTPYKTYpa IMCUMILIMHBI 110 0YHOH (popme 00yUeHust

No
n/

Tema.
OCHOBHBIE BOIIPOCHI

®opmupyembie KoMIIe-
TeHIMH

Cemectp

Buanbl yue6Holi padoThl, BKIIOYASA
CaMOCTOSTEJILHYIO Pa0OTYy CTY/ICHTOB

U TPYAOEMKOCTh (B yacax)

Jlex
005051

TIpaxTu-
YecKue
3aHATH

Jla-
6opa-
TOp-
HBIC
3aHs-
TUS

B TOM YHC-
ne B gop-
M€ TIpaK-
THYECKOM
MIOATOTOB-

Ku*

Camo-
CTOSI-
TeJIbHas
pabora

BBeneHne B pHCK-MeHEIKMEHT.
ITonsitue pucka. Pucku, umeromue
BEPOSITHOCTHYIO M HEBEPOSITHOCTHYIO
npupoay. TUIONIOTUsl PUCKOB 1O pas3-
JMYHBIM KIaCCU(PHUKAIIMOHHBIM TIPH-
3HaKaM. TpaJulMOHHBIH U COBpe-
MEHHBIH TOAXOIBl K YIPABICHUIO
puckamu mnpeanpustuil. Llean u uH-
CTPYMEHTHI  YIPaBICHHUS PHUCKAMHU
KOMIIaHUH.

ITK-7

MeToabl OLEHKH pHCKA M Tpoue-
Oypsl NPUHATHS pelieHuii B puc-
KOBBIX CHTYaI[USIX

KonuuecTBeHHBIE METOIBI  OLEHKH
pucka: MaTtemaTHueckoe OXKUAAHUE,
Hucnepcus U cpeiHEKBaApaTUIECKOE
otkioHenue, VaR (Value at Risk).
OKcIepTHBIE METOIBI OICHKH PHCKA!
Meron Hdenshu, MeTton crieHapues,
Mosroso#t mTypMm. HopmaTuBHbIe
METOABI HACHTU(UKAIIIH PHICKA.
IlocTpoeHne n aHanmu3 JepeBa pere-
HUHA. AHamm3 «rajucTtyk-0abouxay.
MopenupoBanue MeroaoM MoHTe-
Kapno. Merton ananuza wuepapxuil.
Merton aHATUTUYECKUX CETEH.

I1K-4

12

YupapieHue KpeIUTHBIMHA PHCKA-
MH.

[onsiTHE U olpeaeIeHNe KPeJUTHOTO
pucka. AHaiM3 prcKa ¢ TO3ULIHI
CTPYKTYpHI (prHAHCHPOBAHUS 3ara-
COB M 3aTpaT. AHAIIN3 TEXHUKO-
SKOHOMHYECKOTO0 000CHOBaHHS Kpe-
UuTa. AHAJIN3 KPEIUTOCTIOCOOHOCTH
3aeMiuka. CTpyKTypHBIM aHAIN3
KpeauTa: LeJIb KpeaAnTa, CyMMa Kpe-
JIMTa, TOPSJIOK IOTAICHHs, CPOK,
obecrieueHne KpeauTa, MpoLieHTHAs
CTaBKa, poune ycinous. OLeHka
pHcKa 1eONTOPCKON 3a/10JDKCHHOCTH.
KomniekcHast kpeauTHasI MOTUTHKA
TPEIANPUSITHS, TPUHIHITEI U YCIOBHS
TIPEIOCTABIICHISI KOMMEPYECKOTO
KpenuTa .

[1IK-4

12

YnpagsieHue onepaniHOHHBIMHU PHC-
KaMH.

[onsTHE N OIIpeENIeHNE ONIEPALIIOH-
Horo pucka. Kitaccudukanuu onepa-
IUOHHBIX PUCKOB (MOIIEHHUYECTBO
BHEIIIHEE U BHYTPEHHE, JOKHOCTHAS

[1IK-4

12




Tema.
OCHOBHBIE BOIIPOCHI

®opmupyembie KoMIIe-
TeHIMH

Cemectp

Buabl yueoHo# padoThl, BKIHOYasI
CaMOCTOATEIbHYIO Pa0OTy CTY/IEHTOB
U TPYAOEMKOCTh (B yacax)

Jlex
105071

IIpakrtu-
4ecKue
3aHATUSL

Jla-
6opa-
TOp-
HbIE
3aHs-
THS

B TOM YHC-
1e B Gop-
Me Mpak-
THYECKOM
MMOATOTOB-

Ku*

Cawmo-
CTOSI-
TeabHast
pabora

MpaKTHUKa U 0e30IaCHOCTh TPYa, KITU-
CHTEHI, IPOIYKTHI ¥ OU3HEC-TIPAKTUKA U
mp.). MeToIsI aHau3a OneparoHHbIX
puckoB (KonnuecTBenHoe onmcanne
OTIePALIMOHHOTO PHUCKA — TEOPETHKO-
BEPOSTHOCTHBIN MOAX0). MeToab!
yIIpaBIICHHUS OTIEPAITIOHHBIMH PHCKA-
MH.

YnpapieHne poIHOYHBIMH PHCKAMHU
NpeAnpPusTHS.

Byl ppIHOUHBIX PHCKOB. YTIpaBIICHHE
PBIHOYHBIMH PUCKAMHU JUTS CHUKCHUS
YYBCTBUTEIBHOCTH K PHIHOYHBIM PHC-
KaM: TUBEPCU(PUKALUS, PE3CPBHUPOBA-
HHE, CTPaXOBaHUE U XeKUPOBAHIE.
IIpeumyriecTBa XeKUpoBaHUs. Xe-
JKIPOBaHHUE C TIOMOIIBIO (hOPBAPIOB,
(hbrOYEpCOB, CBOIIOB M OTIIIMOHOB.
LleHOBBIE pHUCKH HA PHHAHCOBOM U
TOBAPHBIX PHIHKAX; IUKIMIHOCTH 1
BOJIATHJIBHOCTh KaK XapaKTCPUCTUKU
pucka. Puck mopTQenbHBIX HHBECTH-
LIUH.

I1K-4

12

Ynpasienne puckoM HHBeCTHIHOH-
HBIX MPOEKTOB (peajbHble HHBECTH-
um).

MeTo/b!I OIIEHKH PHUCKa UHBECTUIIMOH-
HBIX TIPOEKTOB: aHAJIN3 BIUSIHUS OT-
JIEBHBIX (DaKTOPOB (aHAIN3 YYBCTBHU-
TENIbHOCTH), aHAJIN3 BIUSHUSI KOMILICK-
ca ¢akTopoB (CIICHApHBIN aHAJH3),
MMHTALMOHHOE MOJICTUpOBaHue (Me-
toxl Monte-Kapno). Onpenenenue
00001L1IEeHHOI BHYTPEHHEW HOPMBI 10~
xoaHoCTH. OCOOEHHOCTh OLIEHKH PUCKA
peanu3anys HHBECTULIIMOHHOTO TIPOCK-
Ta B ClIy4ae IPUBJICUYCHHS 3a€MHBIX
CPEJICTB.

[1IK-4

12

Opranu3anusi ynpaBJieHns PHCKOM
Ha NpeInpUsTUS

CocTaB 1 MmociieI0BaTeIbHOCTh padoT
10 UACHTH(OUKALUK U PAHKUPOBAHHIO
puckoB. [ToctpoeHue KapThl pUCKOB.
PaznuuHble BapUAHTHI TOCTPOCHHUS
pucKorpaguu MPEeaNpHUITHS. AJTOPHTM
yrpasiieHus puckamu. OCHOBHEIC Me-
TOJIbI MUHAMH3AIIMU PUCKOB. Br1GOp
croco0a MUHHMU3AIMH PUCKOB B 3aBU-
CUMOCTH OT CTPATETUU KOMITAHUH:
CHIDKCHHE, U30C)KaHHE, TPUHATHE.
Orenka 3 QEKTUBHOCTH MPOBEICHHS

AHTUPHUCKOBOM MPOTPaMMBI.

[K-7

12

Hroro

14

12

81




Coaep:xaHue ¥ CTPYKTYpPa IMCUMILIMHBI 110 3204HO (popme 00yueHHs

Tema.
OCHOBHBIE BOIIPOCHI

dopmupyembie KoMIIe-
TeHIMH

Cemectp

Buabl yueoHoO# padoThl, BKIHOYasI
CaMOCTOSITEJILHYIO PaboTy CTY/IEHTOB

U TPYAOEMKOCTh (B yacax)

Jlex
105071

IIpakTu-
4ecKue
3aHATUSL

Jla-
6opa-
TOp-
HbIE
3aHs-
THS

B TOM YHC-
1e B Gop-
Me TMpakK-
THYECKOM
MOATOTOB-

Ku*

Cawmo-
CTOSI-
TeabHast
pabora

BBeneHne B pHCK-MeHEIKMEHT.
ITonsitue pucka. Pucku, umeromue
BEPOSATHOCTHYIO M HEBEPOATHOCTHYIO
npupoxy. THmosorus pucKoB 1o pas-
JMYHBIM KIaCCU(PHUKAIIMOHHBIM TIPH-
3HaKaM. TpaJulMOHHBIH U COBpe-
MEHHBIH TOAXOIBl K YIPAaBICHUIO
puckamu mnpeanpustuil. Llean u uH-
CTPYMEHTBl  YIpPaBIIEHUS PUCKAMU
KOMIIaHUH.

[K-7

13

MeToabl OLEHKH pHCKAa M Tpoue-
Oypbl NPUHATHS pelieHuii B puc-
KOBBIX CHTYAI[USIX

KonuuecTBeHHBIE METOIBI  OLEHKH
pucka: MaTeMaTHUecKoe OKHIaHue,
Jucriepcus u cpeaHeKBagpaTHIECKOE
otkioHenue, VaR (Value at Risk).
OKcIepTHBIE METOIBI OICHKH PHCKA!
Meron denvdu, MeTton crieHapues,
Mosroso#t mTypMm. HopmaTuBHbIe
METOBI HICHTU(UKAIIUH PHCKA.
ITocTpoenue u aHanu3 aepeBa pere-
HUHA. AHamm3 «rajacTtyk-0abouxay.
MopenupoBanue MeroaoM MoHTe-
Kapno. Merton ananuza wuepapxuil.
Meron aHATUTUYECKUX CETEH.

[1IK-4

14

YnpasieHne KpeANTHHIMHU PUCKA-
MH.

[TonsaTune u onpeneneHne KPEAUTHOTO
pucka. AHaIM3 prcKa ¢ TO3ULINHI
CTPYKTYpbI (prHAHCHPOBAHUS 3ara-
COB M 3aTpaT. AHAIIN3 TEXHUKO-
9KOHOMHYECKOT0 000CHOBAHHMS Kpe-
JIuTa. AHaIU3 KpeIUuTOCIOCOOHOCTH
3aeMiuka. CTpyKTypHBIH aHAIN3
KpeauTa: LeJIb KpeaAnTa, CyMMa Kpe-
JIMTa, TOPSJOK IOTAIlCHHs, CPOK,
obecrieueHne KpenuTa, MpoLeHTHas
CTaBKa, mpoune ycioBus. OeHka
pHcKa 1eOUTOPCKOH 3a/10JKEHHOCTH.
KomniekcHast kpeuTHAasI MOTUTHKA
TPEINPUSITHS, TPUHIHIEI U YCIOBHS
TIPEIOCTABIICHISI KOMMEPYECKOTO
KpeJIuTa .

I1K-4

14

YnpagsieHue onepaniHOHHBIMHU PHC-
KaMH.

ITonsTue 1 onpeneneHue onepanuoH-
Horo pucka. Kitaccudukanmm onepa-
IUOHHBIX PUCKOB (MOIIEHHUYECTBO
BHEIIIHEE U BHYTPEHHE, JOKHOCTHAS
NpaKTHKa ¥ 0€3011aCHOCTb TPYa, KIIH-

[1IK-4

14




Tema.
OCHOBHBIE BOIIPOCHI

®opmupyembie KoMIIe-
TeHIMH

Cemectp

Buabl yueoHo# padoThl, BKIHOYasI
CaMOCTOATEIbHYIO Pa0OTy CTY/IEHTOB
U TPYAOEMKOCTh (B yacax)

Jlex
105071

Jla- B TOM YHC-
6opa- | ne B op- Camo-
TOp- Me Mpak- CTOs-
HBIE THYECKON | TenabHas
3aHdg- | MOATOTOB- pabora

TS Ku*

IIpakrtu-
4ecKue
3aHATUSL

CHTEHI, IPOIYKTHI U OU3HEC-TIPAKTUKA U
1p.). MeToipl aHANN3a OTIEPAlIMOHHBIX
puckoB (KonmnuecTBenHoe onmcanne
OTIePALIMOHHOTO PHUCKA — TEOPETHKO-
BEPOSTHOCTHBIN MOX0). MeToabl
yIIpaBIICHHUS OTIEPAIIIOHHBIMH PHCKa-
MH.

YnpaieHne poIHOYHBIMH PHCKAMHU
NpeAnpusATHSs.

Buel ppIHOYHBIX PHCKOB. YTIpaBIICHHE
PBIHOYHBIMH PUCKAMHU JUTS CHUKCHUS
YYBCTBUTEIBHOCTH K PHIHOYHBIM PHC-
KaM: TUBEPCUPHKALIUS, PE3CPBHUPOBA-
HUE, CTPAXOBaHUE U XCKUPOBAHIE.
IIpeumyriecTBa XeHKUpOBaHUs. Xe-
JKIPOBaHHUE C TIOMOIIBIO (hOPBAPIOB,
(hprOYEpCOB, CBOIIOB M OTIIIHOHOB.
LleHOBBIE pHCKH HA PHHAHCOBOM U
TOBAPHBIX PHIHKAX; HUKIMIHOCTH 1
BOJIATHIIBHOCTH KaK XapaKTePUCTUKU
pucka. Puck mopTQerbHBIX HHBECTH-
LIUH.

I1K-4

YupapieHne pucKkoM WHBECTHIIMOH-
HBIX MPOEKTOB (peaJibHbIe HHBECTH-
um).

MeTonbI OIICHKY PUCKA WHBECTUIIHOH-
HBIX [TPOCKTOB: aHAJIU3 BIIUSHUS OT-
JIEBHBIX (DaKTOPOB (aHAIN3 YYBCTBHU-
TENIbHOCTH), aHAJIU3 BIUSHUS KOMILICK-
ca ¢akTopoB (CIICHApHBIN aHAJH3),
MMHTALMOHHOE MOJICTUpOBaHue (Me-
tox Monre-Kapio). Onpenenenne
000011IEeHHOH BHYTpEHHENW HOPMBI 10~
xoxHocTH. OCOOEHHOCTh OLIEHKH PUCKA
peanu3alys HHBECTUIIMOHHOTO TIPOCK-
Ta B CJIydYac MPUBJICYCHHS 3aCMHBIX
CPEJICTB.

[1IK-4

Opranu3anusi ynpaBJieHns PHCKOM
HA MpeInpusiTus

CocTaB 1 MmocJeI0BaTeIbHOCTh padoT
10 UACHTH(OUKALUH U PAHKUPOBAHHIO
puckoB. [ToctpoeHre KapThl PUCKOB.
PaznuuHble BapUAHTHI TOCTPOCHHUS
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6 Ilepeyenb yueOHO-METOAUUYECKOT0 O0eceYeHHs AJIsl CAMO-
CTOATEJILHOI PadoThI 00YYAIOIIMXCS MO JUCIHUTIIIHHE

Meroanueckue ykazaHus (JIsl CaMOCTOSTEIHHON paboThI)

1. Puck-MeHEKMEHT: METOJ. PEeKOMEHJAIMU JJII KOHTaKTHOW paboThl /
coct. O. B. Jlomakuna. — Kpacuonap : KyoI'AY, 2021. — 33 c¢. Pexum nocrymna:
https://edu.kubsau.ru/mod/resource/view.php?id=9967 .

2. PUCK-MEHEKMEHT : METOJI. PEKOMEH/IAIIMHU TI0 BBIMOJTHEHUIO CaMOCTOSI-
tenpHOM paboThl / O. B. Jlomakuna. — Kpacuonap : KyoI'AY, 2021. — 45 c. Pe-
®UM JocTyna: https://edu.kubsau.ru/mod/resource/view.php?id=9968 .

3. Puck-MeHEeI>KMEHT: METO/. YKa3aHUs MO BBIOJHEHUIO KOHTPOJIbHBIX pa-
0ot mis oOyuaromuxcst pakynprera 3aouHoro oOyuenus / O. B. Jlomakuna. —
Kpacnomap Kyol'AY, 2021. - 21 c¢. Pexum pgocryna:
https://edu.kubsau.ru/mod/resource/view.php?i1d=9966 .

7 ®OHI OLEHOYHBIX CPEICTB JJI NPOBEACHUS MPOMEKYTOUHOU
aTTrecTaAlluu

7.1 IlepeyeHb KOMIETEHUMA ¢ YKa3aHUEM 3TANOB UX (POPMHPOBAHUSA B
npouecce oceoenust OITIOII BO
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7.2 Onucanue mokas3arejieii U KpUTEepHeB OLECHMBAHMA KOMIICTEHLUH
Ha pa3jIMYHbIX dTanax ux GopMUpPOBaHMS, OIIUCAHHE IIKAJIbI OLCHUBAHUS
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IIK 4 — CriocobeH orpenenats NpUOPUTETHBIC HAIIPABJICHUS U pa3pabaThiBaTh CTPATETHIO M TaK-
TUKY Pa3BUTHUS OpPraHU3allMM B KOHKYPEHTHOH OM3HEC-Cpelie ¢ Yy4EeTOM PUCKOB U COLHATIbHOU

COCTABJISIOLIEH
TIK-4.1 Bna- Vposenb 3Ha- | MunuManbHO | YpOBeHb 3HA- | YPOBEHB Peoepar,
JIeeT UHCTPY- HUM HIKE MU- | JOMYCTHUMBIN HUU B 00BEME, | 3HaHWUIL B | TBOpUECKOE 3a1a-
MEHTaMH CTpa- HHM6aJILHLD§ YPOBEHb  3Ha- | COOTBETCT- obbeMe,  Co- ECHI;;-SaZ[aHI/IC
TErU4eCKOro TpeOoBaHMIA HUH, JOmyIlle- | BYIOIEM IIpo- ’
MapKeTUHTa U HI;/[enH Me(’:TO HO ;\/IHOI‘Oy He- rgaMMe ng[- OTBELCIBYIO” | tectopsie sata-
111(5%1 IIpO- | Hus.
ompenensieT rpyObie ommuoO- | TpyObIX OIIH- | TOTOBKH,  JO-
NPUOPHUTETHBIE | KU o6ok. Ilpome- | mymeno  He- pamMme ol Bonpoch 1 3a1a-
HampaBieHuss | [Ipy pemieHunu | MOHCTpUpPOBa- | CKOJIBKO — He- TOTOBKH, 0e3 HISL JUTSL TIPOBEJIC-
PA3BHTHS OP- | CTAHJAPTHBIX | HBI OCHOBHBIE | rpyOBIX ommm- | OLIHOOK. HHS 334€Ta.
raHu3alii B 3ajay He npo- | ymenms, pe- | Gok. Ipoxe- | [IpoaeMon-
KOHKYPEHTHON | AIEMOHCTPUpPO- | IIEHBI  THIIO- | MOHCTpHpOBa- | CTPHUPOBAHBI
cpeze ¢ y4e- BaHBl OCHOB- | BBI€  3aJa4H. | HBI BCE OCHOB- | BCE  OCHOB-
TOM PUCKOB Hble yMeHud, | FIMeeTcsas Mu- | HBIE  yMEHMs, | HBIE YMCHHS,
UMEI MECTO | HUMaJbHBIH PCLICHBl  BCC | pelIeHbl  BCE
[1K-4.3 Ilpu- rpyObie omuO- | HA0Op  HABBI- | OCHOBHBIE 33- | 0CHOBHBIC
MEHSET KO- | KM, HE Tpojie- | KOB IS pellle- | AUl € HeTPY- | sanauy ¢ or-
YEeCTBEHHBIE U | MOHCTPHUPOBA- | HUS CTaHAapT- | ObIMH  OIIKO- NeNBHEIMHA
KayeCTBEHHbIE | HbI ~ 0a30BBIC | HBIX 3afad C | KaMd, TPOAe- —
METOABI NIPU HaBBIKU HEKOTOPBIMU MOHCTpPHUPOBa-
IPOBEIEHUH HeloueTaMu Hel  Gasoppie | BOHHPIMH HC-
NPUKIIaTHBIX HaBblku  mpu | AOTCTAMU,
HCCIIEIOBAHNI pelLIeHnN ITpoxemon-
Ou3Hec- CTaHJapTHBIX | CTPUPOBAHBI
MPOLIECCOB AJIS 3a1a4 HAaBBIKM TIpU
pa3paboTku peuweHun He-
MEp aHTHKpH- CTaHJapTHBIX
3HCHOTO 3am1au
yIIpaBIICHUS
JesITeIbHO-

CTBIO OpTraHu-
3a1uu

IIK 7 — Cnoco0eH KpUTHYECKH aHAIU3HPOBAThH CYIIECTBYIONINE MPAKTHKH YIIPABJICHUS OPTraHu-




[Inannpyembre YPOBEHb OCBOCHHUS
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OpraHu3aIMeil C y4eTOM BJIMSHUS BHYTPCHHUX U BHEITHUX (DAKTOPOB €€ pa3BUTHS

I1IK-7.2 Opra- | Yposenb 3Ha- | MuHUManeHO | YpOBEHb 3Ha- | YPOBEHBb Pedepar,
HU3YET MPO- HUW HIDKE MU- | JOMYCTHUMBIN HUU B 00BEME, | 3HaHWUIL B | TBOpHECKoe 3a/1a-
1[ecc BHeIpe- HI/IM68.J'II>HBI)‘(J YPOBEHE  3Ha- | COOTBETCT- obbeMe,  Co- Eeﬂgé_gaﬂame
HUsI HHHOBA- TpeOOBaHUIA, HUHM, JOMylle- | ByIOIIEM IIpO- _ ’
LIUOHHBIX Me- HI;/[enH MECTO | HO MHoroy He- rgaMMe ng[- OTBETCTBYIO TECTOBBIC 3311~
TOAWK ympaB- | TpyOble ommob- | TpyOBIX OIMM- | TOTOBKH,  [IO- HeM 1po- | wust
JICHWsI OpraHu- | KH o6okx. IlIpome- | mymeHo  He- Fhamme o BOIpoCH! 1 3a1a-
3anueli ¢ yue- | IIpu pemieHnm | MOHCTpHUPOBaA- | CKOJIBKO — He- TOTOBKH, 0e3 Hmim npoBee-
TOM BJIUSIHUS CTaHIAPTHBIX | HBl OCHOBHBIE | IPyOBIX OLIM- OuHOOK. HHUS 3a9eTa
BHYTPGHHHX | 3a71a4 He Tpo- | yMeHHs,  pe- | 6ok.  Ilpoge- | [IPOAEMOH-
BHEIIHUX (aK- | JeMOHCTPUPO- | LIEHBl  THIIO- | MOHCTpUpOBa- | CTPHUPOBAHBI
TOpOB €€ pa3- | BaHbl OCHOB- | BbI€  3aJlayd. | Hbl BCE OCHOB- | BCC ~ OCHOB-
BUTHSA B YCJIO- | HBI€ yMeHHs, | FiMeerca Mu- | Hble yMEHHS, | HBIC YMEHUS,
BUSIX Iupo- UMEI MECTO | HUMaJbHBIH PCLICHBl  BCC | pelIeHBl  BCE
BH3AITUU rpyObie omub- | Ha0Op  HaBbI- | OCHOBHBIE 33- | 0CHOBHBIC
KH, HE TpOJe- | KOB JUIS Pellle- | 1a4h C HErPY- | zanauy ¢ or-
[IK-7.3 One- MOHCTPUpPOBA- | HUS CTaHAApT- | OBIMH  OIIKO- NebHEIME
HUBaeT 3¢- Hbl  0a3oBBIE | HBIX 3a7ay C | KaMu, TPOAe-
(EeKTUBHOCT | HaBBIKH HEKOTOPBIMU MOHCTpPHUPOBa- Heeylnect-
paspaboran- HeloYeTaMu Hbl  Gasoppie | DCHHPIMH HC-
HBIX MEp aH- HaBblku  mpu | AOTCTAMU,
THKPU3HCHOTO pelIeHnH Hpoaemon-
YIIPaBJIEHUS C CTaHJAPTHBIX CTPHUPOBAHBI
y4eTOM OTeue- 3a1a4 HAaBBIKH IIpU
CTBEHHOTO U pelIeHun He-
3apy0eKHOrO CTaHJapTHHIX
OTIBITa, IEMOH- 3ana4
CTpUpPYET yMe-
HHE UCII0JIb30-
BaTbh METOABI
uaeHTuduka-
IIUH, U3Mepe-
HUSI U KapTo-
rpadupoBaHus
PHUCKOB

7.3 TunoBble KOHTPOJIbHbIE 3aJaHUSI MJIM MHbIe MaTepHaJibl, He00Xo-
AUMBIe 11 OLeHKH 3HAHUI, YMEeHMii, HABBIKOB U ONbITA [1eATeJbHOCTH, Xa-
PaKTEepPU3YIOLIUX 3Tanbl (JOPMUPOBAHUS KOMIIETEHI[HIl B Mpouecce 0CBOCHHUS
o0pa3oBaTeJbHON MPOrpaMMbl

Keiic-3aganus



Tema 3 — YnpaB/ieHHe KpeAUTHBIMH PUCKaMHU

[TpoBectu mporeAypy UACHTH(PHUKAIUN KPEAUTHOTO PUCKA MPEANPUSTUS HOPMATHBHBIM
METOJIOM C TIOMOINBIO OIEHKH KO3(PPHUIIMEHTOB, XapaKTEPHU3YIONINX (UHAHCOBOE COCTOSHUE
PEIPHUATHS 3a€MIIMKA B MX COMIOCTABICHUH C HOPMATUBHBIMU 3HAYCHUSIMH 3THUX MTOKa3aTeen
JUTSL JTAaHHOTO KOHKPETHOTO MPEANPUSATHS.

[Ipoananu3upoBaTh (UHAHCOBYIO YCTOHYHMBOCTH MPEAIPUSTUS O CICAYIOUIUM TPYI-
1aM MOKa3aTeNen:

1) TUKBUIAHOCTD, IJIATEKECIIOCOOHOCTD;

2) mokaszareiau CTPYKTYphl QMHAHCUPOBAHUS aKTHBA,

3) mokasarenb CTPYKTYpPbI KanuTaia — KO3GGUIMEHT aBTOHOMHH.

JIMKBUIHOCTH SIBIISIETCS OJJHOM W3 BaKHEHIIMX XapaKTEPUCTHUK (PMHAHCOBOTO COCTOS-
HUS TPEINPUATHS, KOTOpas OTPa)kaeT BO3MOXKHOCTH MPEANPHUSATUS CBOCBPEMEHHO OTBEYATh 1O
TEeKyIIUM 00s3aTenbcTBaM. {1l OLIEHKU JIMKBUIHOCTH PACCUUTHIBAIOTCS MOKa3aTesu: Kodhdu-
IIUEHTHI 001IeH, CpOUHOU U aOCONIOTHOM JIMKBUIAHOCTH. (Tabmuna 1).
Tab6muna 1 — I[Toka3zaTenu TUKBUIHOCTH

ITokazarens 20 T. 20 T OTKJIOHEHHE

Koaddurment obmieit auk-
BUJIHOCTHU

Koaddumument cpennecpou-
HOU JIUKBUIHOCTU
Koaddumnuent abcomoTHOM
JUKBUTHOCTU
CpennenHeBHbIE TIIATEXH,
THIC. pYyO.

Koaddunment nokperrus
CPeIHETHEBHBIX TUTaTEXEH
JIEHE)KHBIMU CPEACTBAMH,
JTHH

VYpoBeHb MoKazaresns o0mIel TUKBUIHOCTH MMOKA3bIBAET CIIOCOOHOCTh MPEAIPUATHS OIl-
JATUTh CBOM TEKYLIHE 005A3aTesIbCTBA U MPHU ITOM MPOJODKUTH CBOKO paboTy MO MPOU3BOJACTBY
IPOAYKIMH, UMes ISl 3TOro 000poTHBIE cpecTBa. Poccuiickas MeToMKa MPU3HAET CTPYKTYPY
OanaHca HEYZOBJIETBOPUTEIIBHOM B €CJIM YPOBEHb 3TOr0 MTOKa3aTelsl MeHee 2.

Oco0b1il HHTEpEC BBI3BIBAET YPOBEHb KOA(GUIMEHTa a0COTOTHON IMKBUIHOCTH, KOTO-
PBIil XapakTepu3yeT BO3MOKHOCTb MPEANPUATUS BBINOIHATE 0043aTENbCTBA 32 CUET CBOOOJHBIX
JICHEeXKHBIX CpecTB. B mpakTrke (puHaHCOBOro aHanM3a HOPMAaTUBHOE 3HAYeHUE KO3 duieHTa
a0COJIIOTHOM JIMKBUHOCTH OlleHuBaeTcs Ha ypoBHe 0,2—0,3. J{ns Gosee neTanbHOTO TOHUMAaHUS
YPOBHSI a0COJIOTHOHM JIMKBHJIHOCTH OIpenenseTcss Kod()(UIMEHT MOKPHITUS CpeIHEeIHEBHBIX
IUTATEXKEN EHEKHBIMU CPEICTBAMM.

JUist OLIeHKH BEJTMYMHBI CPEeTHEIHEBHBIX TIATeKE UCTIONb3YIOTCS JaHHBIE O Ce0ECTOH-
MOCTH pealM30BaHHON MPOIYKIUHU U MPUPOCTaX 3allacOB MaTCPUAIOB, HE3aBEPIIEHHOTO IIPOU3-
BOJICTBA M TOTOBOM NMpoayKuuu 3a nepuoa. KonudectBo qHel miarexei, HOKPHIBAEMBIX JEHEXK-
HBIMHU CPEJICTBAMHU, OIPENENIAETCS KaK OTHOILIEHUE JAEHEKHBIX CPEJICTB, OTPAXKEHHBIX B OallaHce,
K BEJIMYMHE CPEIHEAHEBHBIX IUIATEXKEH. YUUTHIBas PEryJspHOCTh MOCTYIUIEHMM CO CTOPOHBI
HOKynaresael, pyKkoBOJACTBO MPEANPUATHS CUUTAET JOCTaTOYHBIM 3alac CBOOOJHBIX JEHENKHBIX
cpenctB Ha ypoBHe 10 AHEH miatexen.

Eme oauH BaKHBIN acleKT OLEHKU JUKBUIAHOCTH COCTOUT B TOM, YTO JIOJIKHO COOJIIO-
JaTbCsl HE MPOCTO (OpMabHOE MPEBBIIICHNE TEKYIIUX aKTHBOB HAJ| TEKYLUIMMH IacCCUBAaMHU B
Oayrance, a HE JOJKHO OBITh TPOCPOUCHHON KPETUTOPCKOU 3aJ0KEHHOCTH. [[Jis1 3TOro HY)XHO
YUUTBIBaTh CTPYKTYpPY TEKYIIMX aKTHBOB M YCJIOBHUS B3aMMOPAacu€TOB JaHHOT'O IPEIIPUATHS C
NOKynareasiMu ¥ noctaBiiukaMu. C 3ToH Lenbio Mbl OyJEeM MCIIOJIb30BaTh METOAMKY pacyera



ko3 duurenTa oOIel JTUKBUIHOCTH, JOMYCTUMOTO (ONTHMAJIBHOIO) Ui KOHKPETHOTO Tpea-
IPUATHUS B CIOKUBIIHUXCS YCIOBUAX paboThl. Takoil moaxoxa Takke MO3BOJSET PEIUTh IMpolIie-
My MTOHMMaHUs MPUEMIIEMOCTH TTOKa3aTels, MOCKOJIbKY PEKOMEHIyeMbl 3HaueHus ko3 dunuen-
Ta, MaJio MH(GOPMaTUBHBI 17151 MaJoro OusHeca. B pacuere yunThIBalOTCS J1Ba acleKTa:

1) ycioBust pacueToB ¢ 1e0UTOpaMu (TTOKYIATENSIMU) U KPEIUTOPAMU;

2) nocTaTo4HbIN (HEOOXOAMMBIN) YPOBEHb YUCTOTO 0OOPOTHOTO KamuTajia, T.€. CPEICTB
HE0O0XOAUMBIX JUTs (HOPMUPOBAHHUSI 3aI1aCOB U Hayasla HOBOTO LIMKJIA IPOU3BOICTBA.

ComnocTaBuB neprobl 000paunBaeMOCTH U CPEAHUE CYMMBbI 1€0MTOPCKON U KpeIuTop-
CKOM 3aJI0JDKEHHOCTH, MO’KHO OTMETHTb, YTO €CJIM Meproj; 000poTa 1eOUTOPCKON 3a/10JKEHHO-
cTH 0OJIBIIIE, YEM Y KPEJUTOPCKOM, 3TO 3HAUUT, YTO MPEIIPUATHE TUIATUT IO CBOUM cueTaM Obl-
cTpee, 4eM IUIaTAT eMy. B mpoTUBHOM cityyae Ha000poOT.
Tabnuua 2 — Pacuer noctatoyHoro ypoBHs K03 duuumenta oOmien TMKBUIHOCTH

[Toka3zarenb 20 1. 20 1. OTKJIOHEHUE

O6opoT neOUTOPCKOI 3a0KEHHOCTH, THU

O060opOT KPeAUTOPCKON 3aI0JDKEHHOCTH, THU

Cpennsist BenuYnHa IeOUTOPCKON 3aI0JKEHHO-
CTH, THIC. PYO.

Cpenssisi BeUYrHa KPETUTOPCKOM 3a10KEH-
HOCTH, TBIC. pYO.

CTOMMOCTh HAMMEHEE JIMKBUIHON YaCTH TEKY-
[IMX aKTUBOB (3amachkl MaTepUAIOB, HE3aBep-
IIEHHOE MPOU3BOJICTBO), THIC. pYO.

[TocTymienus oT mokymnaTeneu (neduTopckas
3aJI0JDKEHHOCTB ), HMEIOIINECs K CPOKY Toralie-
HUS 00513aTEIIBCTB NIEpe] KPEAUTOPAMH, THIC.

pyo.

CpenctBa, He0OXOAUMBIE ISl O0eCTIeUeHUs
OecriepeOONHBIX TUTATEHKEH MOCTABIIUKAM (IS
MOTAIICHUS] KPEIUTOPCKOW 3a10J1KEHHOCTH),
THIC. PYO.

Bcero Heo6xo1uMo COOCTBEHHBIX CPEACTB (I0C-
TaTOYHAsI BEIMYMHA YHCTOTO 0OOPOTHOTO KaIlH-
Tana), TeiC. pyo.

dakTuyeckas BeIUIMHA YHCTOTO 000POTHOTO
Kamurania, ThiC. PyoO.

dakTryeckas BeIUIHHA 00OPOTHBIX (TEKYIIHX )
aKTHBOB, THIC. pYO.

Honyctumast (HopMaibHas) BETMYHHA TEKYIIUX
MACCHBOB, THIC. PYO.

Joctarounsiii ypoBeHb KodhpuimenTta ooOmei
JJUKBUHOCTHU

dakTrueckuit ypoBeHb Koddduimenta oomein
JJUKBUHOCTHU

Jlanee COMOCTaBISAIOTCS CyMMBI IJIaTexel AeOUTOPCKHUX JOJITOB M KPEeAUTOPCKUX. Tak
BBISICHSIOT JOCTaTOYHOCTh CPE/CTB Y NPEANPUATHS HA MOMEHT MOTalleHUs 00s13aTeIbCTB Iepes
KpeIMTOpaMu, KOTOpbIE MOCTYHAOT OT AEOMTOPOB, YTOOBI HE OBUIO MPOCPOUYCHHOH 3aT0JKEH-



HOCTH He oOpazyercsi. O0 3TOM CBUIETEILCTBYIOT HYJIH B CTpoke «CpencTBa He0OX0AuMBbIe IS
obecrieueHus OecrepeOOMHBIX TUIATEKEH MOCTABITUKAM).

YpoBenb uncroro obopornoro kanutana (YOK) qomkeH cCOOTBETCTBOBATh YPOBHIO 3a-
nacoB (+ 3aTpaThl B HE3aBEPIICHHOM MPOU3BOJACTBE) I oOecrieueHus OecriepeOOMHON mes-
TesbHOCTU. BooO1ie npaBuiio (MHAHCOBOTO MEHEIKMEHTA IJIACUT O TOM, YTO 3arachl HENb3s
(¢buHAHCUPOBATH 3a CUET TEKYIIUX [aCCUBOB, T.€. CTABUTH MX B 3aBUCHUMOCTH OT KPaTKOCPOUYHBIX
UCTOYHUKOB (KPEIUTOPCKON 3aJ0JDKEHHOCTH M KPATKOCPOUYHOTO KpeauTa 6anka). C TOUKH 3pe-
HUS (UHAHCOBOM yCTOWYMBOCTH 3amachkl HEOOXOIUMO (PMHAHCHPOBATH 3a CYET JIOJITOCPOUYHOTO
KanuTana. Ecnu, mocrynaromieid 1eOUTOpCKON 3aJ0PKEHHOCTH HE XBaTaeT I OIJIaThl CUETOB
MOCTaBIIMKOB, YTOOBI MMOCJIEIHIUE HE MPEBPATUIINCH B IPOCPOUYCHHYIO 33J0JKEHHOCTh, BETUYH-
Hy YOK Heo0Xx01MMo yBeTUYUTh HA CYMMY HEJAOCTAIONIECH pa3HUIIBL.

Jlyist onpesienieHusl JOCTaTOYHOTO YPOBHS Koddduimenta oOmeld TUMKBUAHOCTHA MTPOBO-
JSIT CONOCTaBJIeHUE (PAKTHUECKOW BETUYMHBI OOOPOTHBIX aKTUBOB M PAaCcUeTHOU (HOPMaJbHOM)
BEJIMYMHBI TeKyIUX maccuBoB. CyTh pacyera MOCIEeIHUX 3aKIH0YaeTCs B TOM, YTO aKTUBBI, HE
npodunancupoBanubie 3a cueT YOK (KoTophlii HAXOIUTCS HA JOCTAaTOYHOM ypOBHE) (puHaHCH-
PYIOTCSl TEKYLIMMH HacCHUBaMH (C TOYKHM 3pEHUs] pAllMOHAJIBHOW CTPYKTypa (pUHAHCHUPOBAHMUS
aKTHBA).

Hanuuue u yBenmueHue 4yucToro oO0OpOTHOrO KamuTasa, 0€3yclOBHO, SIBISIETCS TJIaB-
HBIM YCJIOBHEM JIMKBUIHOCTU M (PMHAHCOBOW YCTOWYMBOCTH IpeAnpusaTHs. OIHAKO 3HAYUTEb-
HOE€ MPEBBIIIEHHE YUCTOT0 0OOPOTHOTO KamuTajia HajJ ONTUMAaIbHOW MOTPeOHOCTHIO B HEM CBHU-
JIeTeIbCTBYET O HEA(P(PEKTUBHOM HCIIOIB30BaHUH PECYPCOB.

[Tokazarenn aHanmuza CTPYKTYpbl (DMHAHCHPOBAHUS AaKTHBA, MO3BOJSIONINE OLEHUTh
yIpaBJieHUE OOOPOTHBIM KaIlUTaJIOM, 3TO: YUCTHIA 0OOPOTHBIN KamuTall, orepalnoHHas moTpeo-
HOCTh B 00OPOTHBIX CPEJCTBAX; YHCTAsi MOTPEOHOCTh B ICHEKHBIX CpeACTBax (Tabdmura 3).

UucThiit 000pOTHBIN KaNKUTall B TaHHOM KOHTEKCTE MOKA3hIBAET, B KAKOW Mepe 000poT-
HBIE CPE/ICTBA NMPEANPUATUS (PUHAHCHUPYIOTCA 3@ CUET JOJTOCPOYHOro KamuTalla, B Kakoil crerne-
HU OHU MMHU oOecrieyeHbl. BenuunHa 4ucToro o00pOTHOrO KarTajia B MEepBYIO O4Yepelb COMoC-
TaBJISIETCSI CO CTOMMOCTBIO 3alacoB JUIsl BBIICHEHUS B KaKOH Mepe ATOT 3JIeMEHT OOOPOTHBIX
CPEACTB UMEET HaJle)kKHOe (PMHAHCUPOBAHHE (T.€. HE 3aBUCUT OT TEKYILETO KPaTKOCPOUYHOTO (hH-
HAaHCHPOBAHUA).

[Tpu ynpaBieHuu 0OOPOTHBIMU aKTUBAMH Ba)KHO ONPEACTUTh, 0OecreueHa Jin TeKymiast
JEeSATENIbHOCTD MPEANPUATUS UMEIOIIMMUCS (PUHAHCOBBIMHU PECYPCaMH, U €CIIU HET, TO B KaKOM
o0wveme Tpebyercs: kpenuTHoe puHaHcHpoBaHUe. [1oMyduTh OTBET HA 3TOT BOMPOC MO3BOJSIOT
MOKa3aTeJIM ONepalnoOHHON MOTpeOHOCTH B 000poTHBIX cpeacTBax (OINOC) u yucras motpeod-
HOCTh B ieHexkHBIX cpeacTtBax (UITC). OITIOC — 3To pa3HOCTh MEXIY CYMMOM 3amacoB U 1e0u-
TOPCKOM 33JI0JDKEHHOCTh M KPEAUTOPCKON 3a/10JDKEHHOCTRIO. [IpoBois cpaBHEHHE YUCTOTO 000-
portHoro kanutanga u OIIOC, MOXKHO ONpeneNnuTh U3NUIIEK PECYPCOB TEKYILEro (GHMHAHCUPOBaA-
HUS WK YUCTYIO MMOTPEOHOCTD B IeHeKHBIX cpeacTBax (UITIC).

Tabmuma 3 — AHanu3 CTPYKTYphl ((MHAHCHPOBAHUSI aKTHUBA, ThIC. PYO.

ITokazaTens 20 r. 20 r. | OTkIoHeHue

Yuctseiii o6opotHbii Kanutan (HOK)

OmnepatrioHHast MOTPeOHOCTh B 0OOPOTHBIX CPEICTBAX
(OIIOC)

Uwucras noTpedHOCTh B AeHEeKHBIX cpeacTBax (UITAC)

3armacel

COOTHOIIEHUU YUCTOTO 0OOOPOTHOTO KanmuTaja 1 3ama-
COB, pa3

OrneparnonHasi MOTPeOHOCTh B 0OOPOTHBIX CPEICTBAX K
BBIpYUKe, %




OObIYHO Ha MPEANPHUATHAX, 3aHATHIX MPOU3BOJCTBOM, BEIMYMHA OOOPOTHBIX CpPEICTB
IPEBBIMIACT pa3Mep KPeIUTOPCKOH 3a10JDKEHHOCTH. BcenencTBue 4yero omepannoHHasi moTpeo-
HOCTh B OOOPOTHBIX CPEJCTBAX BEIHUKA.

Baxneiimas xapakTepucTuka (MHAHCOBOTO aHAIN3a — 3TO 3aBUCHMOCTb MPEATIPHATHS
OT BHEIIHUX UCTOYHHUKOB (pruHaHCHpoBaHus. Ee neMoHCTpHpyeT aHaIu3 CTPYKTYphl Kanurtana. B
Ka4ecTBE MOKAa3aTelsl, XapaKTePH3YIOIIero GUHAHCOBYIO YCTOHYMBOCTh OPTraHU3aIMH C 3TOU TO-
3ULIUH, OyJIeM UCIOIB30BaTh KOAPPHUIMEHT AaBTOHOMHH.

Tabnuua 4 — Pacuer nocraroyHoro ko3 @uimeHTa aBTOHOMUU

ITokazarenn 20 1. |20 1. | OTKIIOHEHME

CTonMOCTh HauMEHEe JTMKBHAHOM YaCTH aKTHBOB,
THIC. PYO.
B TOM YHCJIE:

- BHEOOOPOTHBIE AKTUBBI

- 3a1macbl MaTCpUaIOB, HE3ABEPIICHHOC ITPOU3BOACTBO

Heobxoaumblii COOCTBEHHBIN KammuTall, ThIC. PYO.

dakTryueckas BeIMYHHA aKTUBOB (ITACCHBOB) KOMITa-
HUU - BalfoTa O0anaHca, Thic. Pyo.

Jonmyctumast (HopMaibHas) BeTMYMHA 3a€MHOTO Ka-
nUTaNIa, ThIC. pyo.

JloctatouHslii ypoBeHb cooTHOIICHUST COOCTBEHHBIH
KanuTan/3aeMHbINA KaluTal, pas

daxrnueckoe coorromeHne CoOCTBEHHBIN Kallu-
Tas/3aeMHBIN KanuTal, pa3

KoaddutineHT aBTOHOMUUM OmpesenseTcss Kak COOTHOIIEHHE COOCTBEHHBIX M 3a€MHBIX
CpPeICTB opraHu3auu. YeM MeHbIIE 3HaYeHHE 3TOro KodddumrerTa, TeM 0oJbie 3aBUCUMOCTh
NPEINPUATHS OT BHEITHUX UCTOUHUKOB (pMHAHCHpOBaHUsA. YeM OoJibIle 3aBUCUMOCTh (PUPMBI OT
BHEIIHUX NUCTOYHUKOB (DMHAHCHPOBAHUS, TEM MEHbIIE e¢ (PMHAHCOBAasI yCTOMYMBOCTE. [Ipu 3TOM
TaK K€ KaK B CiIy4ae ¢ KO3QPHUIMEHTOM 00IIel JTUKBUAHOCTH, JUIS aHATTU3a CTEIICHHU IpUemIe-
MOCTH (haKTHIHOTO ITOKA3aTelsi aBTOHOMHH PACCYMTAEM T. H. JOCTATOYHBIN MMOKA3aTeIb, YIUThI-
BAIOIINH yCIOBUS JAHHOTO KOHKPETHOTO MpeanpusTHs (Tabiauua 4).

Tak Ha3pIBaeMBbIll TOMYCTUMBIH (HOPMAJIbHBIN) KOAPQHUIMEHT ONpenenseTcs u3 ycio-
BUSI, UTO 32 CYET COOCTBEHHBIX CPEJCTB JIOJKHBI (PMHAHCUPOBATHCS HAMMEHEE JINKBHUTHBIC aKTH-
BbI, @ IMEHHO BHEOOOPTHBIEC aKTUBBI, 3aM1aChl M HE3aBEPIIEHHOE MPOM3BOACTBO. Takum obpazom,
10 CyMME 9TH MO3WIMH MACCHBa M aKTHUBa JIOJDKHBI coBNaaaTh. Jlomyctumast (MM HOpMaibHast
BEJINYMHA) 3a€MHOT0 KamuTaja ONpeeNseTcs MyTeM BhIYUTAHUS U3 (PaKTUUEeCKOi BastoThl Oa-
JaHCca HEOOXOAMMOTO COOCTBEHHOTO KanuTana. M Ha OCHOBaHWM STHX HOPMAJIM30BaHHBIX BEIIH-
YUH COOCTBEHHOT'O U 3a€MHOT0 KaIMTalla paCCYUTHIBACTCS KOI(PPUITUECHT.

CoracHo 6a30BBIM MpUHIIKIIAM (UHAHCOBOTO aHAIM3a, s (PMHAHCOBO YCTOWYMBBIX
OPENpUATHI MUHUMAIBHBIH ypOBEeHb KO3((UIIMEeHTa aBTOHOMHH paBeH 1, T.e. Bce 00s3aTenb-
CTBa MOTYT OBITh TIOKPBITBI COOCTBEHHBIMHU CpellcTBaMH TpeAnpusTus. Ho, ecim Bectn cpaBHe-
HHUE HE C ATUM OOIICTIPHHATHIM YPOBHEM, a C paCUETHBIM OKA3aTeIeM, YUUTHIBAIOIIUM YCIOBHUS
paboThI TaHHOTO KOHKPETHOTO TPEATIPHUSITHS, TO BBIBOJI MOXKET OBITh PYTHM.

Tema 4 — YnpasJieHue onepauiMOHHbIMHA PUCKAMHU
HekoTtopas koMnaHusi pemaeT BONpoC O MPEACTaBICHUH HEKOTOPOro HOBOTO MPOAYKTa

Ha OOLICHAIMOHAIBHBIN PHIHOK. HeonpeaeneHHOCTh 3aKiIioYaeTcsi B TOM, KaK OTpearupyeT phl-
HOK Ha 3TOT HOBBIN MpoayKT. PaccMarpuBaeTcst Bonpoc 06 anpodanny HOBOro MpoayKTa MepBo-



HAYaJbHO HAa HEKOTOPOM PETHOHAIBHOM phIHKE. Takum o0pa3om, MepBOHAYAILHOE PEIICHHE,
KOTOpO€ HEOOXOJUMO MPUHATH KOMIAHUH, — 3TO MPOBOJAUTH JIM MEPBOHAYAIbHBIA MapKETHHT
MPOJYKTa Ha PETHOHATHLHOM ypoBHe. KoMmaHus mpenroiaraet, 4To BBIXOJA HA PETHOHATBHBIN
YpOBEHB OTpeOyeT 3aTpaT Ha 3 MIIH pyOJiel, a BBIXO Ha OOIIEHAITMOHAIBHBIA PHIHOK TTOTPeOy-
et BinoxeHus 90 muH py6neit. Eciu He mpoBOIUTE NEpBOHAYAIBHBIX MPOOHBIX MPOAAXK Ha pe-
TMOHAJILHOM YPOBHE, TO PELICHHE O BBIXOJE Ha OOIIEHAMOHAIBHBIM PHIHOK MOXHO MPUHATH
HE3aMeJIUTEIHHO.

Komnanusi paccmaTpuBaer pe3yibTaThl MPOJaX Kak yCIENIHbIE, CPEJAHUE WIM OTpHUIla-
TeNbHBIC, B 3aBUCHMOCTH OT 00BEMOB mpojax. J[Jis pernoHaIbHOTO YPOBHS 3THUM TpaialusM
cooTBeTCTBYIOT 00beMbI 200, 100 u 30 ThIC. 3K3eMIUTSIPOB, a A obmeHanroHaasHoro — 6 000,
3 000 u 900 ThIC. 3K3EMIUISIPOB COOTBETCTBEHHO. VcX0As M3 MaHHBIX MO pe3ysbTaraM peruo-
HaJIbHBIX TECTHPOBAHUI aHAJIOTMYHBIX BUAOB MPOAYKLHHU, KOMIIAHUS OLIEHUBAET BEPOSTHOCTU
BBIIIEYKa3aHHBIX Tpex ucxoaoB kak 0,3, 0,6 u 0,1. Kpome Toro, uccneays JaHHbIE O COOTHOIIIE-
HUU PE3yJIbTaTOB PETMOHAJBHBIX MPOJAAX C MOCIEIYIOIIMMH IpoAakaMy Ha OOIIeHalMOHAIb-
HOM PBIHKE, KOMITaHUSI CyMeJia OIEHUTh CIIEAYIOIINE YCIOBHBIE BEPOSTHOCTH:

Pegy_]]],TaT],I Hpo JTaXX Ha PeSyHBTaTLI Ha O0OIICHAIIOHAILHOM PBIHKE
BeposTHOCTB
PETHOHATIBLHOM PBIHKE yCIELIHbIE cpeaHue OTpHIATEIbHbIE
0,3 yCHENIHbIE 0,8 0,15 0,05
0,6 CpeaHue 0,3 0,5 0,2
0,1 OTPHULIATEIIbHbIE 0,05 0,25 0,7

Kpome Toro, u3BECTHO, UTO KaX/1as Mpoaaxka MPUHOCUT NpHObLTE 18 py0., Kak Ha peruo-
HAJILHOM pBIHKE, TaK M Ha OOLIEHAIIMOHAJIbHOM. 3ajauya COCTOMT B NMPUHATHM OOOCHOBAaHHOMU
CTpaTeruu BbIX0/1a (MJIM HEBBIXO/a) Ha PRIHOK C HOBOM TOBAPHOM MO3UIIUEH.

Tema 5— YnpasieHue poIHOYHBIMU PUCKAMHU NPEANPUATUSA

Keiic-3ananne 1

Hekast xommaHusi, CHEIMaTIU3UPYIOMAsACS HAa MPOrPAMMHBIX pa3paboTKax, TUIAHHPYET
IPUHATH YY4acTHE B TEHJEpE Ha MOJIy4YeHHE HEKOTOPOTO roc3akas3a Ha pa3padoTKy WH(popMaIu-
OHHOM cucTeMbl. TeHIep MPOBOJUTCS 3aKPBITHIM CITOCOOOM, T. €. MPEATIOKECHHS TTOAAI0TCS y4a-
CTHMKAaMH B 3aleyaTaHHBIX KOHBEPTAX M HEU3BECTHBI IPYrUM y4dacTHUKaM. 1o omeHkam komma-
HUH, y9acTHE B TeHAEpe 00oiaeTcs B S MIIH pyOsieii, a BRITOTHEHUE 3aKa3a — B 95 MITH pyOiei.
W3 ombiTa npenplaynux TeHASPOB U3BECTHO, YTO C BEpOATHOCTHIO 30% KOHKYpEHLIMH BOOOIIE
He Oyznetr. Kpome TOro, M3BeCTHO, 4TO I[eHA MMOJ00HOTO TeHEpa UMEET YCIIOBHBIE BEPOSTHOCTH,
IPEJICTAaBICHHBIC B CIEAYIONICH TabIuIIe:

Ilena Tenaepa, MIH pyo. BepostHOCTB
Menee 115 0,2
Ot 115 o 120 0,4
Ot 120 no 125 0,3
bonee 125 0,1

Heo6xoanMo npuHATH pelieHne, yuacTBOBaTh JIU B TEHIEpE, U, €CIU Ja, TO ¢ KaKOH Iie-
HOH. HeoOxomuMo BeIOpaTh pelieHrne, KOTOPOoe MaKCUMHU3ZHUPYET OKUIAEMYIO TPUOBLIL. 3amady
PELINTh C IOMOLIBIO HHCTPYMEHTA «/IepeBo peleHnii».

Keiic-3aganue 2

Pacuer monenu nmoxomaHoctu puHaHcoBbIX akTUBOB (CAPM), Getakoddduimenra pucka c
npuMeHeHrueM nporpammel MS Excel.




B Ttabnune npuBeneHbl MeCSYHbIE KOTHPOBKH IO CTOMMOCTH akiuil mpeanpustus [TAO
«"a3mpom», «Coepbanky», «PocHedTh» 3a mepuon ¢ 01.02.2008 mo 01.05.2009 r. B kauectse
PBIHOYHOM JOXOJHOCTh UCIOIb30BaTh N3MeHeHus uHaekca PTC.

Ton Mecs RTS l"asmpom Coepbank Pocuedts
SIHBapb 1910 300 90 175
Ddepaib 2070 314 85 200
Mapt 2100 310 75 220
Arnpens 2150 320 82 240
Maii 2500 370 90 295
2008 Uronn 2400 350 80 280
Uronb 1900 280 70 260
ABrycr 1800 250 60 230
CeHT6pb 1300 230 50 210
OKTs16pB 700 170 25 160
Hos6pb 600 150 23 140
Jexabpb 580 148 22 142
SluBapn 478 155 14 143
®deBpanb 487 157 11 168
2009 Mapt 600 167 17 188
Anpenb 750 187 24 208
Maii 830 210 35 218

TpeOyeTcst paccunTarh mapameTpsl MOJIeNN OolleHKH (pruHAHCOBBIX akTHBOB (CAPM) ¢ mo-
Moribio mporpammsl MS Excel:

— OKHMJIAEMYIO JTOXOJTHOCTh aKTHUBA (AKIUH);

— CPeIHEPHIHOYHYIO TOXOJIHOCTH;

— 0eTa-k0d(pHUIIUEHT PUCKA.

Crenatb BEIBOJIBI 00 YPOBHE PHCKA aKIIU B CPABHEHUHU CO CPEIHEPHIHOUYHBIM PHUCKOM.

Meroanuyeckue yKasaHus

PTC — unnekc Poccuiickoit ToproBoit cucteMsl (B 90-¢) 3T0 OblIa caMOCTOSITEIIbHAS
6uprka). Pacuet Hauancs ¢ 1 centssOpst 1995 1. co 100 nmynkToB. B 6a3y pacuera Toraa BXoauimm
akuu 30 KpymHEHUINX POCCUUCKUX KOMIIAHUM.

WNHpekc — 370 13MEeHEeHHe KanuTalu3alui KOMIaHUH 10 OTHOIICHHIO K YpoBHIO 1995 1. ¢
Y4ETOM JI0JI aKIui B oOparieHuu (Beipaxkaetcs B qosuiapax CIHIA).

Ceiiuac B 0a3e pacyera 50 akuuii KOMIaHUN ¢ MaKCUMalbHOW KamuTanm3amueit. Pacuer
BEJIETCSI B pEXKMME PEaIbHOI0 BPEMEHU C MOMEHTa Hayajia TOProB U JI0 UX 3aBEPILEHUS.

WNunekc pacueTHas BeIMYKMHA, OH pacCUUTHIBAETCs, HO He Topryerca. Ho Ha unaexc PTC
€CTh MPOU3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTHI — (DbIOUEPCHI M OMITMOHBI (OMIIMOHBI Ha (PhrOYEp-
Chl), KOTOpBIE JIaI0T BO3MOKHOCTh MarHeTU3UPOBAaTh U3MEHEHHUE WHJIEKCA B JUHAMUKE U COBEP-
HIaTh CAEJIKY KYIUIU-TPOJIaXH (XeIKUPOBAHNE WIH CHEKYIIALINN).

ExxenneBHo ¢ ¢prouepcamu Ha unjekc PTC coBepiuaroTcsi COTHU CIEIO0K Ha MUJUTHAP/IBI
pyoneii. Jlo HenaBHero BpemeHu ¢prouepchl Ha uHAeKC PTC ObUTH caMUMU JIMKBUIHBIMU aKTH-
BaMU CPOYHOT'O PBIHKA, TeTEePh 3TO (BIOYEPCHI HA JOJUIap.

[TepBoHayaIbHO HEOOXOAMMO PACCUNTATH EKEMECIIHBIE IOXOAHOCTH aKIUU 10 hopMyIie:
Hoxomanoctsh 1 =((CtommocTh akiuii t /Croumocts akmwmii t-1 ) —1)*100



ITo ¢opmyne paccuuThIBaeTCS CpeAHEMECSYHbIE 3HAUCHHs JIOXOTHOCTEH B YKa3aHHBIC
nepuoJipl 6€3 yuyera BhIILUIATHI AUMBHIEHI0B. CpeHeMecayHast JOXOAHOCTh aKIUKM MPECTaBIseT
cO0OH MPOLEHT MPUObUIH, KOTOPYIO MOJNy4r1 Obl HHBECTOpP, KYMMUBIIHUI akiuio B KoHLE (t-1)-ro
Mecsla U MPOJIaBIINHI €€ B KOHLE CIEAYIOIIEro t-ro Mecsua.

AHanoru4Ho paccuuTtbiBaeTcs npupoct unaekca PTC.

Ha cnenyromem sTame HEoOXOAMMO paccuuMTaTh 3Ha4YeHHE Kod(duimeHta Oerta, OTpa-
JKAIOIIETO PHIHOYHBIN PUCK aKIIUH.

st pacuera koadduimenta 6era HEOOXOAUMO pacCUUTaTh KOIPPUIIUECHT JIMHEHHOU per-
peccun Mexay noxogHocThio akimid I[TAO «"azmpomy», «Coepbank», «PocHedTh» M HHIEKCA
PTC.

Pacuer npoBectu yepe3 HaACTPONKY «AHAIN3 TaHHBIX».

Jlnis 3T0ro HeoOXOAUMO MEPENTH B TJIABHOM MEHIO IIPOrpaMMsbl B paszen «/laHHble», BbI-
OpaTh OmnIMIo «AHaJIW3 JaHHBIX» U B MHCTPYMEHTaX aHanu3a BbAETUTH «Perpeccusi». B mone
«BxonmHo# mHTEpBan Y» BBIOpaTh moxomHoctu akiuu [TAO «["azmpomy», a B mosie «BxomHoi
uHTEepBa) X» BBIOpaTh goxoanoctu uHjaekca PTC. U tak 1o akuusM KaxJ10i KOMIIaHUU.

Jlanee momydaeM OTYET IO PErPECCUU HA OTIEIBHOM JINCTE IO AKIMAM KaK10M KOMITAHHH.
CrtpouM ypaBHEHHUE PETPECCUU, TECTUPYEM €r0 IO NapaMeTpaM perpeccun. Jleaaem BbIBOA.

Tema 6 — YnpaBJ/ieHHe pUCKOM HHBECTULMOHHBIX MIPOEKTOB

Keiic-3aganue 1.

[IpoBeaem oOlEHKY pHCKa MHBECTULIMOHHOTO MPOEKTa METOJOM «AHAIN3 YYyBCTBUTEIb-
HOCTW». B KauecTBe U3MEHSIEMbIX TapaMEeTPOB MPUHATH

1) xanuTalbHBIC BIOKEHUS

2) JIeHEXHBIA MOTOK.

[Har uzmenenus 20 %. PaccMoTpeTs BapuaHTHI M yBETUYEHUE, U CHIKEHHUE (PaKTOPOB.

B kauecTBe pe3ynbTaTHBHBIX IMOKA3aTENEW MCIOJIB30BaTh IMOKA3aTENM YKOHOMUYECKOMN
s dexkTuBHOCTH MpoekTa (Tadbmuna 1 u 2).

Tabnuna 1- MccnenoBanus BIUSHUS BEIMYUHBI KaUTATOBIOKEHUH Ha 3D (PEKTUBHOCTD
WHBECTUIIMOHHOTO MTPOEKTa

YcnoBue Kanc, Mmn.py0. | Y/, na | BHA, | Cpok oxymaemocTH,
MJTH.pYO. % JIeT

Ha4dYaJIbHOC
3HA4YCHUC

npu yBenuueHnu Ka.
3c Ha 20%

npu ymMeHbIIeHUU Ka.
3c Ha 20%

Tabmuna 2 — UccienoBaHus BIUSHAS BEIUUYUHBI IEHEKHOr0 IIOTOKA Ha
3(PEKTUBHOCTh MHBECTUITMOHHOTO TIPOEKTA

Vcnosue Y1, maa.py6. | U] BH/I, % Cpox  okymnae-
MOCTH, JICT

HayvaJbHOE 13950,03 1,28 18,5 5,65

3HAUYCHUE

npu ysenuuenuu JII | 26740,03 1,53 22,3 4,83

Ha 20%

npu ymenbmieanu JII | 1160,02 1,02 14,4 6,82

Ha 20%




B tabnune 3 mpeacraBieHbl pe3ybTaThl pacyeTa YHCTOTO JTUCKOHTUPOBAHHOIO J10X0/a
YA (NPV), ecnu ymensbliarcs kanutaibHble BioxkeHUs: KascHa 20%, To ectb Ha 10000
MITH.pYO.

Tabmuma 3. Beraucnenue yuctoro AuckoHTupoBanHoro poxona Y/ (NPV)

Ton Ile Kanc, Joxon, Haxomnnen- Koadpdu- Huckontupo- HaxkomieHHbIN TUCKOH-
pu- MIJIH MJIH pyO. HBIH JCHEX- IUECHT BaHHLIH Je- TUPOBAHHBIN JIEHEKHBIN
on pyo. HBIW TIOTOK, | JUCKOHTH- HEXXHBIHN T10- MOTOK, MJTH PYyO.

MJIH pyo0. pOBaHUs TOK, MJTH pYO0.
0 40000 -40000,00 1,000 -40000,00

2015 1 7660,80 -32339,20 0,877 6720,00 -33280,00

2016 2 8128,11 -24211,09 0,769 625432 -27025,68

2017 3 8623,92 -15587,17 0,675 5820,90 -21204,78

2018 4 9149,98 -6437,18 0,592 5417,52 -15787,26

2019 5 9708,13 3270,95 0,519 5042,10 -10745,16

2020 6 10300,33 13571,27 0,456 4692,69 -6052,47

2021 7 10928,65 2449992 0,400 4367,50 -1684,97

2022 8 11595,30 36095,22 0,351 4064,84 2379,86

2023 9 12302,61 48397,83 0,308 3783,15 6163,01

2024 10 13053,07 61450,89 0,270 3520,98 9684,00

2025 11 13849,30 75300,20 0,237 3276,99 12960,98

2026 12 14694,11 8999431 0,208 3049,90 16010,88

2027 13 15590,45 105584,76 0,182 2838,54 18849,43

2028 14 16541,47 122126,23 0,160 2641,84 21491,26

2029 15 17550,50 139676,73 0,140 2458,76 23950,03

Tema 7 — Opranuszauus ynpapJjeHusi pUCKOM HA NpeInpusiTus
Keiic-3aganue

ITocTpouTs KapTy pUCKOB 110 TUIIAM: CTPATErMYECKUE PUCKH, OTIEPALIMOHHBIE U (PMHAH-
COBBIE, UCX0/1s1 M UX peecTpa (moapodHoe yciaosue B POC). B kauecTBe mokazaTeneit 11 kap-
TOrpa)pOBaHus UCIIOIB30BATh BEPOSTHOCTh HACTYIUIEHUS! COOBITHS U BO3MOXKHBIN yiep0o Juist
O6usHeca. BeruepTuTh JIMHUIO TOJIEPAHTHOCTHU K PUCKY U clienaTh BeIBOABL. [Ipu moctpoeHnn kap-
THI HCTIOJIB30BaTh BO3MOXXHOCTH MporpaMmbl Microsoft Excel.

IIpuMep KapThl pUCKOB.

BepoATHOCTL, %
o
o

500 1000 1500 2000
Yuwep6, mnH. pyo.

Tembl pedepaToB



1. Crioco0b! yrpaBiaeHHUsI pUCKAaMH Ha MPEINPUATHIX PEaTbHOI0 CEKTOpa SKOHOMUKH (IMBEp-
cuduKanms, caMocTpaxoBaHue (pe3epBUpPOBAHNUE), CTPAXOBaHUE, XCIHKUPOBAHHUE)

2. UnTerpanbHble Mephl pucka (HasHaueHue, Mepbl pucka EaR (Earnings at Risk — puck no-
xoma), CFaR (Cash Flow at Risk — puck nmoroka nanuunoctu), EPSaR (Earnings per Share at
Risk — puck noxona B pacueTe Ha OJHY aKIHIO) U Jp.)

3. OcHOBHBIE METOJIbl OLIEHKH PUCKOB (aHAJIN3 YyBCTBUTEILHOCTH, aHAIU3 CIIEHApUEB, aHa-
JIN3 IPUUMHHO-CIIEICTBEHHBIX CBsi3el, MeTo] MoHTe-Kapio, MeTo 1 3KCIIEPTHBIX OLIEHOK)

4. Ananu3 BO3/ICWCTBHS BHENTHUX W BHYTPEHHUX (PaKTOPOB HA PUCKU MPEINTPUATHS

5. YpasneHue ppIHOYHBIMUA PUCKAMHU

6. YnpasieHue onepalMoOHHbIMU PUCKAMU

7. YipaBiueHue IpOU3BOACTBEHHBIMU PUCKaMU

8. PUCK-MEHEKMEHT Ha YPOBHE MPEANPUATHUS

9. Criocob pacyera nokasarens MoTeHIUaIbHbIX moteps (VaR — Value at Risk) noptdens

10. Metoapl pacuera VaR: koBapuallMOHHBIN (JI€TbTa-HOPMAJIbHBIN), METOJT HCTOPUYECKOTO
MoenpoBanus U meroa Monrte-Kapiio

11. YnpaBnenue puckaMu JUKBUIHOCTH

12. Tloka3zarenu sKOHOMHYECKOTO 3(pdexta u 3PdekTuBHOCTH ¢ ydeToM pucka: EVA
(Economic Value Added — sxonomuyeckas no6asnennas croumocts), RAROC (Risk Adjusted
Return on Capital — ckoppekTHpoBaHHas HA PUCK PEHTA0ETBHOCTh KaluTalIa)

13. O6mme mMpUHIKIIBI ¥ ceu(UKa YyIIPaBICHUS PUCKAMH TPEITPUATHS

14. Kapta puckoB — 3()(peKTUBHBII HHCTPYMEHT YIPABJICHUS pUCKAMHU

15. AHanu3 UHBECTUIIMOHHBIX PUCKOB METOJIOM «IAEPEBA PEIICHUIN

16. AHanu3 UHBECTUIIMOHHBIX PUCKOB METOIAMH UMHUTAIIMIOHHOTO MOJEIUPOBAHUS

17. Monenu mporao3upoBaHusi GUHAHCOBOW HECOCTOSITEIIBHOCTU TIPEATIPUSTHS

18. CtpaxoBaHue pucka

19. UnaTerpupoBaHHbIii pucK-MeHeKMEHT Ha ypoBHe npennpusatus (ERM (Enterprise Risk
Management — KOMIUIEKCHAsI CUCTEMA YIIPABJICHUS PUCKAMU Ha MPEATIPUSTUN))

20. Konnermus pruckoBoii crouMocTH {VaR)

21. 3apyOexxHast IpaKTUKa PUCK-MEHEHKMEHTA

22. MaremMaTu4ecKkrue METOIbl PUCKOBOTO MOJICTUPOBAHUS

23. MeToap! OLIEHKH NTPUBJIEKATENIbHOCTH HHBECTULIMOHHOIO IIPOEKTA

24. JlmarHocTHKa OAHKPOTCTBA MPEANPUATHI

25. MeToabl yKIOHEHHS M KOMIIEHCALIUU PUCKA

26. Metoapl yrpaBiieHUs] GUHAHCOBBIM PUCKOM

27. IlpuMeHeHue TeOpUH MaTEMaTUYECKUX UTP B PUCK-MEHEPKMEHTE

28. IIpouecc ynpapieHus puckaMy Ha IPEANTPUATAN

29. YnpaBieHue puckaMu, BOSHUKAIOIIUMHU MPU JIM3UHTOBOM MHBECTUPOBAHUU

30. YnpaieHue npou3BOJACTBEHHBIMU PUCKAMU HA IPEANTPUATHHI

31. XemxupoBaHUE PUCKOB

32. OCHOBHBIE CTpaTEruy BbIBOJIA MPEANPUSITHS U3 KpU3UCa

33. Mepbl 110 BOCCTAaHOBIICHUIO TIATEKECTIOCOOHOCTH JTOJDKHUKA

34. KauecTBEHHBIE U KOJIMYECTBEHHBIE METObI OLIEHKH pHUCKa

TBopueckoe 3agaHue
BoinosiHeHHe TBOPYECKOr0 3aJaHMsl MPEINOJAraeT MPEACTaBICHUE PE3yIbTaTOB HC-
CJICIOBAaHMS TPYIITIE; y4acThe B TPYIIIOBOM OOCYKJIEHUH COOCTBEHHBIX PE3YyJbTAaTOB HMCCIIEIO-
BaHUS U APYruX 00y4yaromuxcst (METO10M B3aUMHOTO PELICH3UPOBAHUA).
TemaTuka TBOpYECKHX 3aJaHUI
3BOJIIOI_[I/I$I praBJ'IeHI/IH pI/ICKaMI/II KOHICIIINWH, TIOAXO0JbI U UX yCJ'IOBI/ISI.
[Iporpamma ympapiieHus pucKaMu: pa3padOTKa M UCIOJIb30BaHUE.
KoMIuiekcHOe ncnoib30BaHuE METOOB YIPABIEHUS PUCKAMU.
VYrpaBineHue pucKaMy B MaJIOM ITPEANPUHUMATEIIbCTBE.

el e



5. OcoGeHHOCTH yIpaBieHUs pUCKaMu (PHHAHCOBO-TIPOMBIIIUICHHOHN TPYIIIBI

6. OcoOeHHOCTH YIIPaBICHUS PUCKAMU TPAHCHAITMOHAIBHOU KOPITOPAIIH

7. YmpaBiaeHue pUCKaMU B aHTUKPU3UCHOM MEHEKMEHTE

8. MudopmaimonHoe obecrieyeHre ynpapaeHUs] pUCKaMU: MPUHIIMIIBI CO3/IaHUS U HCIIOJIb-
30BaHUS WH()OPMALIMOHHON CUCTEMBI OPTaHU3AIIHH.

9. Metoas! orieHKH 3P PEKTUBHOCTH YIIPaBICHUS PUCKAMH.

10. Hcnonb3oBaHUE MPEBEHTUBHBIX MEPOIPHUATUN 110 YIIPABICHUIO PUCKAMHU.

11. TIporHo3upoBaHue MOTEPH OT peATH3ALMH PUCKOB: MPUHIHUIIBI, TOAXO0/bI, METOBI.

12. MHHOBalIMOHHBIE TEXHOJIOTUU B YIIPABICHUH PUCKAMHU.

13. Ponb cyOBeKTUBHBIX (haKTOPOB B YIPABICHUH PUCKAMHU.

14. TIpaBoBoe oOecrnieueHue AeSITEIBHOCTH 0 YIIPaBJICHUIO puckamu B PO.

15. CrpaxoBaHu€ KaK S)KOHOMUYECKUI MEXAHU3M CHUKEHHUS U TIepepacupeeieHus pUcKa.

16. Tlokazatenu 3¢(EeKTUBHOCTH IEATEIHHOCTH OPTaHU3AlUN, YIUTHIBAIOIINE PUCK.

17. BHewmHue npeanpUHUMATEICKUE PUCKUA U METO/IbI YIIPABJICHUS] UMU.

18. OcoGeHHOCTH yrpaBiieHUs] BHYTPEHHHUMHU aIMUHUCTPATUBHBIMH PHCKAMHU.

19. TlpoueccHsblil MOAXO K U3YYEHUIO PUCK-MEHEIKMEHTA.

TecToBBIC 3aHaHUA
IIpumep TeCTOBBIX 3ajaHUN

[1K 4 — CriocoOeH onpenensiTh MPUOPUTETHHIE HAITPABJICHUS U pa3pabaThIBaTh CTPATETUIO
U TAaKTUKY Pa3BUTHS OpraHU3allii B KOHKYPEHTHOM OM3HEC-Cpesie ¢ yUeTOM PUCKOB U COIIUANTb-
HOM COCTaBJISIIOLLIEH

[1K-4.1 Bnageetr ”HCTpyMEHTaMU CTPATETHYECKOTO MAPKETHUHTA U ONIPEAEISET PUOPH-
TETHBIE HAIIPABJICHUS PA3BUTHs OPTaHU3ALMU B KOHKYPEHTHOH Cpelie ¢ y4eTOM PUCKOB

1. YcraHoBUTE COOTBETCTBHE MEXAY METOJIOM OLIEHKH PUCKA Pa3BUTHs OpraHU3allud B
KOHKYPEHTHOM CpPEJIE U €ro COACPKaHUEM:
BeposTHOCTHBIN METO

Meroa ocHOBaH Ha pacuerax U aHAJIU3€e CTa-
THCTHYECKUX TTOKa3aTeIIeH

Meton paer mpeacTaBieHHEe O Haubosee
KpUTHYECKHX (DaKTOpax WHBECTUIIMOHHOTO
MIPOEKTA

Ananus YYBCTBUTCIIbHOCTHU

Y4er pUCKOB NpU pacyeTe YUCTOU IIpUBeE-
JIEHHOW CTOUMOCTH

Meron peanusyercs IyTeM BBEICHHS IIO-
IIPaBKU HA PUCK B KAYECTBE CTABKH IUCKOH-
TUPOBAHUs

[TocTpoenue nepeBa penieHun

Metoa uCHONB3yeTCsl B CHTYyalUsX, KOTaa

IIPUHUMAEMBbIE PELICHUSI CUJIBHO 3aBHUCAT OT
MPUHATBIX PAaHEE W ONPENCNAIOT CICHApUHU
TATBHEUINETO Pa3BUTHS COOBITUI

2. VYcTaHOBHTE COOTBETCTBHE MEXAYy (QYHKUUEH CyObeKTa yIpaBlIeHUS B PHCK-
MEHEDKMEHTE U €€ CO/ICPKAHNEM:

PazpaboTka Ha mepcrneKTUBY H3MEHEHHUH (PHHAHCOBOTO CO-

[Iporno3upoBanue N
CTOSIHMSI 0OBEKTa B 11€JIOM U €T0 pa3INYHbIX yacTen

OObenuHeHNe JI0/IEH, COBMECTHO PEAM3YIOMIUX IMPOrpamMmy
PHCKOBOTO BJIOXKEHHs KalMTala Ha OCHOBE OIpPEIEeICHHBIX
IPaBWJI U IPOLEAYD

Opranuzanus

Bo3zneiictBue Ha 0OBEKT yIpaBieHHs, MOCPEACTBOM KOTOPOTO
JOCTUTAETCS COCTOSIHAE YCTOMYMBOCTH 3TOr0 OOBEKTA B CIIydae
BO3HHUKHOBEHHS OTKJIOHEHUS OT 3aJJaHHBIX TapaMeTPOB

PerynupoBanue




OO0ecnieyeHne €IWHCTBA OTHOIICHWH OOBEKTa YIPaBJICHHUS,
Koopaunarnus CcyOBbeKTa yIpaBJICHHs, amlapara YIpaBlIeHUS U OTIEIHHOTO

paboTHUKA

MoTuBaIysi UHBECTOPOB B IIENISAX MPHUBJICUCHUS KaUTala JUIs
MoTtuBanus 1t P B P a

peann3aiii pUCKOBaHHBIX MPOEKTOB

3. YcTraHOBHUTE COOTBETCTBHE MEXIY 30HOU (00JaCThI0) PUCKA KOMMEPUYECKOU JIeATEIhb-

HOCTH U €€ OIIPCACIICHUEM:

30Ha MUHUMAaJIBHOTO PUCKa

CocTosiHME MpeanpusaTHs, KOrja BO3MOKHBIE HE3a-
[IJIJAHUPOBAHHBIE NTOTEPU HE3HAYUTEIBHBI U MAJIOBEPO-
SATHBI U BPSJ JIU MPEBBICSAT YUCTYIO MPUOBLIH

O06acTh TOMYCTUMOTO PHUCKa

CocTosiHHE, KOrZa BEpPOSTHBIE INOTEPU HAXOIATCS B
npejenax 3arIaHipOBaHHON MPUObUIN

OO6nacTh KPUTUYECKOTO PUCKA

Bo3MOXXHOCTE TIOTEpb, MPEBBIMIAIOIINX PACUETHYIO
pUOBLIb BIJIOTH JIO MOJIHOM YTPaThl BHIPYUKH

Ob6nacte kaTtacTpodudeckoro pucka | CocTossHHE, B KOTOPOM BEPOSTHBIC MMOTEPU MOTYT JOC-

TUTaThb BEJIWYMHBI, PAaBHOM CTOMMOCTH HMYILIECTBA
PEAIPUATUS

4. YcTaHOBUTE COOTBETCTBHE MEXKAY IMOKA3aTCJIEM OLCHKHU PHUCKAa CTaATUCTUYICCKUM METO-

JIOM ¥ ero (GOopMyJIoi pacyeTa:

E:anFj x X,
i=1

MareMaTnueckoe OKHUIaHue

o=>(X,~E)’xP,
i=1

CpenHekBapaTHIeCKOe OTKIOHCHHE

C :%(100%)

Koaddumnment Bapuarum

Pa3zmax Bapuanuu

5. BpiOepute, Kakoi MHCTPYMEHT HO3BOJHMT OLIEHUTH MOTCHIUAIBHBIA PUCK U3MEHEHHUS
npuosTn HPOU Benen 3a u3MeHEHHEM CTPYKTYPBI CEOECTOMMOCTH B 00beMa BBIMTyCKa MPOIYK-

OUHn:

ypOBeHb (PMHAHCOBOT'O JIEBEPUIKA;

*ypOBEHBb IPOU3BOJICTBE
CTPYKTypa IacCHBa;
CTPYKTypa aKTHBA.

HHOT'O JICBCPUJKA,

6. Onpenenute 3anmac GUHAHCOBOW MPOYHOCTH MPEANPHUATHS B MPOICHTHOM BBIPAXKEHUU
Ha JIaHHOM 3Talle IIPOM3BOCTBA, ECIIM YPOBEHB ONEPALIMIOHHOTO pblyara cocTaBiser 3,5.

*28,6%;
30%,;
25%;
48%.

7. YcTaHOBHTE COOTBETCTBHE MECXKAY MECTOAOM OLICHKH pHCKA 110 MHBCCTUIIMOHHOMY IIPO-

€KTY U €TO COJICPKAHHEM:

Ananusz YYBCTBUTCIIbLHOCTU

MeToa TO3BOJISIET ONPENSIUTh HauOoliee KpUTHYE-
CKHE€ NEepEeMEeHHbIe, KOTOpble B HaWOOJbIIEH CcTeneH!




MOTYT TOBJIUATh Ha OCYIIECTBUMOCTh U 3PHEKTHB-
HOCTb MPOEKTA

AHanu3 clieHapueB [TokazaTenu 3heKTHBHOCTH paCCUUTHIBAIOTCS JIJIS
TpEX BAPUAHTOB: ONTUMUCTUYECKOTO, IECCUMUCTUYE-
CKOro 1 Haubosiee BeposiTHOTO. Onpeensercs pazmMax
Bapuanuu NPV 171 oNTUMHCTHYECKOTO, IECCUMUCTH-
YECKOr0 BApUAHTOB

Hcnonp3oBanue cratuctuue- | PaccunteiBaeTcsa oxugaemoe NPV, B3BemieHHOE 11O
CKOr'0 aHajim3a BEPOATHOCTSIM U CPETHEKBAIPATHYECKOE OTKIIOHCHHUE
OT HETO

Kaxxnomy ¢gakTopy cOOTBETCTBYET 3KCIEPTHO yCTa-
HOBJICHHASI «IIPEMUS 33 PUCK», a 3aTeM mpemMus hop-
MUPYETCS] KyMYJISTUBHO U BKJIIOUAETCS B CTaBKY JIUC-
KOHTHUPOBAHUS

8. YcTaHOBUTE COOTBETCTBHE MEXAY THUIIOM PHUCKA U €r0 COJIEP/KaHUEM:!

Puck ynymeHHOH! BBITO/BI Puck HacTyruieHus: KOCBEHHOT'O (PMHAHCOBOTO yiiepoa
B pe3yJIbTaTe HEOCYLIECTBICHHUS KaKOro-imbo Mepo-
npuaTust (HampuMmep, CTPaxOBaHUE, XeHKUPOBAHUE,
WHBECTHUPOBAHHE U T. 11.)

Puck camxennst 1o0XoqHOCTH | PHCK, KOTOPBII MOKET BOSHUKHYTh B PE3YJIbTATE
YMEHBIIEHU pa3Mepa MPOLEHTOB U IUBUACHIOB 10
nopTheTbHBIM WHBECTUIUSIM, 110 BKIIAZAM U KPEAUTaM

KpenutHslit puck OnacHOCTh HEyIJIaThl 3a€MIIIMKOM OCHOBHOTO JI0JITA U
MPOLIEHTOB, IPUYUTAIOIIUXCSA KPEAUTOPY

OnacHOCTh B pe3y/IbTaTe HEeMPaBUIBHOTO BEIOOpA

BJIO’KEHUSI KaIllUTaa, OJHOU MOTepH MpeIIpUHAMA-
TeneM COOCTBEHHOIO KamuTalla M HeCIIOCOOHOCTH €TI0
PacCUUTHIBATHCS 110 B3ATHIM Ha ce0s 00s3aTenbCTBAM

9. YcTaHoBUTE COOTBETCTBUE MEXKIY TUIIOM PUCKA U €T0 COAECPKAHUEM:

Puck 6ankpotcTBa OnacHOCTh B pe3y/lbTaTe HEMPAaBHILHOTO BBIOOpA
BJIOJKCHUS KalMTaja, IMOJHONW MOTepH IpeIIpPHHUMA-
TeJNEM COOCTBEHHOIO KalUTalla U HECIOCOOHOCTH €ro
PACCUYMTBIBATHCS 10 B3SATHIM Ha ce0s1 00s3aTEIHCTBAM

BamrorHbIe pUCKHU OmacHOCTD BAIIOTHBIX MOTCPb, CBA3AHHBIX C U3MCHC-
HHUEM Kypca OJJHOM MHOCTPAaHHOM BAJIFOTHI IO OTHOLIE-
HUIO K JAPYTOM, IIPU IPOBEICHUH BHEIIIHEOKOHOMMYE-
CKUX, KPEIUTHBIX U JPYTUX BATIOTHBIX ONepaluit

HMyH.I@CTBeHHBIe pI/ICKI/I PI/ICKI/I, CBs3aHHBIC C BepOHTHOCTBIO HOTepb I/IMYH_IGCT-
Ba MpEANPUHUMATEIS TI0 IPUIUHE KPaXKH, XaJaTHO-
CTH, HepeHaHpH)KGHI/I}I TGXHH‘-IGCKOﬁ 1 TEXHOJIOTHNYC-
CKOH CHUCTEM H T. II

Pucku, cBsi3aHHbIE ¢ YOBITKOM IO IPUYUHE 33JICPKKHU
IIaTeXeH, 0TKa3a IJIaTeka B IIEPUOJ TPAHCIIOPTUPOB-
KM TOBapa, HEMOCTABKH TOBApa U T. Il

10. Beibepure, uto o3Hauaetr VaR B 10 MiH. py0. A BpeMEHHOTO rOpu30HTa 1 A€Hb U
JIOBEPUTEIIBHON BEpOSATHOCTH 99 %o:

*BEPOSTHOCTH TOTO, YTO B TEUEHHUE CIEIYIONIETO JHS MBI IIOTEpsieM MeHblIe yeM 10 mMiH.
pyo0., cocTtaBnsieT 99%;



*BEPOSATHOCTH TOTO, YTO YOBITKH MpeBbICAT 10 MitH. py0. coctaiser 1%;

BEPOATHOCTH TOTO, YTO B TEUCHHE CIICTYIOMIETO HS MBI OTepsieM MeHblIe 4eM 10 MiH
pyo0., cocraBiser 1%;

BEPOSITHOCTH TOT'0, YTO YOBITKH mpeBbIcAT 10 MitH py0. cocTtaBisieT 99%.

11. Beibepure, uto o3HauaeT 24-yacoBoil VaR BenmnuuHOM B S MITH py0. Ha IOBEPUTEh-
HOM HHTepBaiie 99%.

*BEpOSITHOCTH TOTO, YTO B TCUCHUE CIACAYIOMMX 24 YaCOB MBI IIOTEPSEM MEHBIIIE YeM S5
MIIH. py0., cocTaBiser 99%;

*BEpPOATHOCTH TOTO, UTO YOBITKH MPEBBICAT 5 MIIH. py0. cocTaBiset 1%;

BEPOSATHOCTH TOTO, YTO B TEUEHHUE CIEIYIOMUX 24 4acOB JHS MbI ITOTEPsieM MEHbIIIE YeM 5
MJIH pYO0., coctaBiser 1%;

BEPOSITHOCTH TOTO, YTO YOBITKH MPEBBICAT 5 MJIH py0. cocTaBiseT 99%.

12. uBecTOp MiIaHUPYET BIOKUTH CPEACTBA B MPOMBINUIEHHBIE peanpusatus A u b. Ha-
JIEKHOCTh IIEPBOI0 OLICHUBAETCS 3KcrepTramu Ha ypoBHE 90 %, a Broporo — 80 %. Onpenenure
BEPOSITHOCTH TOTO, UTO 00a MPEANPHUATHS B TEUCHHE IO HE CTAaHYT OAHKPOTaMH:

*72%:;

28%:;

30%;

70%.

13. ToproBblil areHT NpeIaracT MpeanpUATHAM HOBBIA NPOAYKT. M3 mpenpiayIero onsl-
Ta €My M3BECTHO, YTO B cpeAHeM | u3 65 KIMEHTOB, KOTOPBIM OH IpeJiaraet ToBap, MOKymaeT
ero. B TeueHne HEKOTOPOro NMPOMeEKyTKa BPEMEHHU OH IPEUIOKMI NPOAYKT 20 NpeanpusTUusM.
Omnpenenute BEpOSTHOCTb TOTO, YTO OH NPOJACT UM XOTs Obl €JMHUILY TOBApa:

*30%;

35%;

60%;

65%.

14. 1U3zBectHO, uTO npu 100 mombITKax KaIUTAJIOBIOKEHUM B aHAJIOTUYHBIX YCIOBUAX 80
ObUIM TOCTATOYHO PEHTA0EIbHBIMU, a 20 KOHUMWINCH HEYyAaueil, OpeaeuTe BEPOSITHOCTh YCIIe-
Xa KalUTAJIOBIOKEHUN:

*0,8;

0,2;

0,5;

0,1;

15. U3BectHO, uTO npu 100 mombITKax KaIUTAJIOBIOKEHUM B aHAJIOTUYHBIX YCIOBUAX 80
ObUIM TOCTATOYHO pEeHTa0eNbHbIMHU, a 20 KOHYMINCHh HEyAauyel, ONmpenenTe BEpPOSTHOCTh He-
yAa4u KaluTaJIOBIOKECHUN:

0,8;

*0,2;

0,5;

0,1;

16. Ilpennonoxum, 4To oxkuaaemasi 10XoaHocTh akuuit A=10%, a akuuit B=15%. Omnpe-
JIEITUTE OKUIAEMYIO JOXOMAHOCTh MOPTQEns Py MHBECTUPOBAHUM KallUTajda B aKIIMH PaBHBIMH
JIOJISIMH:

12,5%;

15%:;



10%;
10,5%.

[1IK-4.3 IlpuMeHseT KOJMYECTBEHHBIE U KAYECTBEHHBIE METOJbI IPHU IPOBENCHUM IPH-

KJIQJHBIX HUCCIeI0BaHUM OM3HEC-TIPOIECCOB JUIsl pa3paboTKU MEp aHTUKPU3UCHOTO YIPaBIICHUS

ACATCIIBHOCTBIO OpraHrU3alliu.

1. YcraHoBUTE COOTBETCTBHE MEXY MPUHIIMIIOM aHTUKPU3MCHOTO YIPABIIEHUS U €r0 CO-

JepIKaHUEM:

Pannssa AUAarHOCTUKA KPU3UCHBIX SB-
JeHu# B (UHAHCOBO-X035HCTBEHHOM
ACATCIIBHOCTH NPCAIIPUATHA

BO3MO)KHOCTI: BO3HHUKHOBCHUA Kpmnca JOJIKHA Auar-
HOCTHUPOBAThCS HA CAaMBIX PAHHUX CTaIUSAX C IEIBIO
CBOEBPEMEHHOI'O HCIOJIb30BAaHUS BO3MOXKHOCTEH ee
HEeUTpaJIM3aluu

CpouHOCTb pearnpoBaHMsl Ha KpU3HC-
HbIC SIBJIICHUS

UeM panbliie OyayT NIPUMEHEHBI aHTUKPU3HUCHBIE Me-
XaHU3MBI, TeM OOJIBIIMMHU BO3MOKHOCTSMHU K BOCCTa-
HOBJICHHIO OyJIET pacroiarath NpeAnpusITHe

AJIEKBaTHOCTb pearupoBaHUs Mpe-
IPUSTHS HA CTENIEHb peaIbHOM yIrpo-
3bI €r0 (PHAHCOBOMY PaBHOBECHIO.

Hcnonb3yeMas cucteMa MEXaHHW3MOB 110 HEUTpalin3a-
IIUM YTPO3bl OAHKPOTCTBA B OJABIISAIONICH CBOCH Hac-
THU CBsI3aHA ¢ (PMHAHCOBBIMU 3aTpaTaMy WM MOTEPs-
Mu. [Ipu 5TOM ypoBEHB 3THX 3aTpaT U NOTEPH JOJKEH
OBITH aJIeKBaTEH YPOBHIO YIPO3bl OAHKPOTCTBA MPE/I-
MIPUSTUSL.

[Tonnas peanusaiusi BHyTpEHHUX
BO3MOKHOCTEHN BBIXOJA MPEATPUATUS
U3 KPU3UCHOT'O COCTOSIHHSI

B 60pn0e ¢ yrpo3oit 6aHKpOTCTBA IPEANPUITHE
JOJDKHO PacCUYUTHIBATH UCKITIOYUTEIBHO Ha BHYTPEH-
HHUC q)HHaHCOBBIe BO3MOXHOCTH

2. YCTaHOBHUTE COOTBETCTBHE MEXIY MPOLEAYPOi OaHKPOTCTBA, MPUMEHAEMOMN K TOIHKHU-

Ky U €€ COACPKaHNCM:

DHHAHCOBOE 03/I0POBJIEHUE

[Tponienypa GaHKpOTCTBA, MPUMEHsAEMast K JAOJDKHUKY
B LIEJIIX BOCCTAHOBJIEHUS €T0 IUIATEXKECIOCOOHOCTU U
MoTaIIeHus 3aJ0JDKEHHOCTH B COOTBETCTBHH C rpadu-
KOM IOTalleHUs 33JJ0J5KEHHOCTH

Bremnee ynpasnenue

[Tponentypa B fene 0 6aHKPOTCTBE, IPUMEHsIEMast K
JOJDKHMKY B LIEJSIX BOCCTAHOBJICHHS €T0 IIJIATEKECIIO-
COOHOCTH ¢ Tiepeiayell OJTHOMOYHI 110 YIpaBICHUIO
JOJDKHMKOM BHEITHEMY YNPABISIONIEMY

KoHnkypcHOe npon3BoacTBO

[Tporerypa 6aHKPOTCTBA, MPUMEHsIEMAast K JOJDKHHKY,
IPU3HAHHOMY OaHKPOTOM, B LIEJISIX COPa3MEPHOTO
YJIOBJIETBOPEHHSI TPEOOBAHUIN KPETUTOPOB

MupoBoe cornaiieHue

[Tponiemypa 6aHKpOTCTBA, MPUMEHsIEMas Ha JII000H
CTaguu paCcCMOTPCHUA AcCIa O 6aHKpOTCTBe B LICJIAX
MpeKpalleHus MPOU3BOCTBA 110 Ty O OAHKPOTCTBE
MyTEeM OJOCTHUIKCHUSA COITIAIICHUA MCKAY JOJDKHUKOM U
KpPEIUTOpaAMHU

Ha0Onronenue

[Tponenypa GaHKPOTCTBA, IpUMEHsIeMast K JODKHUKY
B IIEJIIX 00€CIeUeHNUs] COXPAaHHOCTH UMYIIECTBA
JIOJDKHUKA, TPOBEJICHNS aHalTn3a (PMHAHCOBOT'O CO-
CTOSIHUS JIOJDKHUKA, COCTABIICHUSI peecTpa TpeboBa-
HUW KPEIUTOPOB




3. Beibepute, Kakoe pelIeHUE MO3BOJIUT HM30€KaTh MOSBICHUS HEIOCTATKa JIEHEKHBIX
CPEICTB B 000POTE U MOTPEOHOCTH B JIONOJHUTEIILHBIX UCTOYHUKAX (PHHAHCHPOBAHHUS:

*yckopeHue 000pauynBaeMoCTH AeOUTOPCKON 3aI0/KEHHOCTH U 3aMeJIJICHHEe 000opadrBac-
MOCTH KPEIUTOPCKOM 3aI0JDKEHHOCTH;

YCKOpeHUe 000paurnBaeMOCTH KPEIUTOPCKON 3aJ0IKEHHOCTH U 3aMeJJIeHne 00opadnBae-
MOCTH JICOUTOPCKOM 33]J0JKCHHOCTH;

YCKOpEHUe 000paunBaeMOCTH KPEIUTOPCKON 33 J0OKEHHOCTH;

3aMeiieHne 000paurMBaeMOCTH J1eOUTOPCKOM 3a10JKEHHOCTH.

4. Beibepute, Kakoli HHCTPYMEHT aHaju3a MO3BOJIUT KOJIMYECTBEHHO OIICHUTh PAIIMOHAIb-
HOCTb CTPYKTYPBI KalTUTalIa IPEIPUSITHS:

pacuet 3 dekxra puHAHCOBOTO pHIYara;

ONEepalOHHbIN aHAJIN3;

*aHaJn3 CTOMMOCTH KalluTaja;

aHAJIU3 CTPYKTYPHI (PUHAHCUPOBAHUS AKTHBA.

5. BriOepuTte, Kakoil HHCTPYMEHT aHaIM3a MMO3BOJIUT OLICHUTh BO3MOXKHOCTh U 1LIE€I€C000-
Pa3HOCTb NPUBJICUYEHUS KPEAUTHBIX PECYPCOB:

*pacuer 3 dexTa HuHAHCOBOTO pHIUaAra;

ONEepalvOHHbIA aHAJIN3;

aHAJIN3 CTOMMOCTH KaIluTaa;

aHaJIu3 CTPYKTYpPbl (PUHAHCHUPOBAHUS aKTHBA.

6. BriGepuTe, Kakoli HHCTPYMEHT TMO3BOJIMT OIEHUTh MOTEHITUATBHBIN PUCK N3MEHUYNBOCTH
npubsun HPOU Benien 3a M13MEHEHHEM CTPYKTYpPBI ce0eCTOMMOCTH U 00BbeMa BBIMTYCKa MPOAYK-
17078

yYpOBEHb (DMHAHCOBOTO JIEBEPHIXKA,

*ypoBeHb IPOU3BOCTBEHHOIO JIEBEPUIKA;

CTPYKTypa I1acCHBa;

CTPYKTypa aKkTUBa.

7. YkaxuTte, IPUYMHBI CUTYAIlMH, KOTJIA MPEIIPUATHE UMes MPUObLTL OyIeT HEeTUKBUI-
HBIM, HC UMCs NCHCIKHBIX CPCACTB JJId paCyCTa ¢ NOCTAaBIIUKAMU U KPECAUTOPAMU:

*HUCIIOIB3YETCSl METOJI HAYUCIICHHS, KaK CIoco0 ompeneraecHur 0a3bl M0 HAJIOTY Ha MpH-
ObLIb;

HCITOJTB3YETCS] KACCOBBIN METO/I, KaK CIOCO0 OompeieJIeHuH 0a3bl 10 HAJIOTy Ha MPUObLIb,

HCT TaKUX MNPUYHUHBI, TIOCKOJIBKY TaKas CUTyallld HC BO3MOKHA,

**cpencTBa 3aMOPOKEHBI Ha CUeTax JACOUTOPOB.

8. YCcTaHOBUTE COOTBETCTBHE MEXKIy ITOKa3aTeIeM JIMKBUIHOCTH OanaHCca MPEeIIpUsITUS U
dopmyoii ero pacyera:

[Noxazatens obmieit mukBuaHOCTH | O60pOTHBIE cpeacTBa / KparkocpouHbie 00s3aTenbCeT-
Ba

[Tokasarens cpounoii mukBuaHO- | (JleHnexHsle cpencta + Kparkocpounsie (huHAHCOBBIC

CcTH BIIOJKeHHS + UncTas neduTopckas 3a10J0KEHHOCTS) /
KpaTkocpounble 00s3aTenpcTBa

[TokazaTenb aOCONMFOTHOM JIHK- ([lenexnsnie cpencraa + KpaTrkocpounsie pruHAHCOBBIC

BUJHOCTHU BiokeHus )/ KpaTkocpounble 00s3aTeabCcTBa

YucTeiii 000POTHBIN KamUTaI O6opoTtHbIe cpeacTBa — KpaTkocpouHble 00s3aTelb-
CTBa
Kpatkocpounsie o0s3aTenscTBa / OO0OpOTHBIE CPECT-
Ba




9. YcTaHOBUTE COOTBETCTBUE MEX]Y MOKa3aTelIeM JIMKBUIHOCTH OallaHca MPEANPHUITUS U
€ro peKOMEHyeMbIM 3HAYCHUEM:

[Toka3zareins 0OIIEl TNKBUIHOCTH > 1

ITokazarenb CPOUHON JTUKBUITHOCTH >0,7-0,8

IToka3zarens aOCOMOTHON JIMKBUIHOCTH >0,2-0,25

YucTeiii 000POTHBIN KamUTa He nmeer pekoMeHyeMbIX 3HaUYCHHI

10. MuBecTOp MiaHUPYET BIOKUTH CPEACTBA B MPOMBILUIEHHBIE peanpusatus A u b. Ha-
JIEKHOCTh IIEPBOT0 OLICHUBAETCs 3Kcrepramu Ha ypoBHE 90 %, a Broporo — 80 %. Onpenenure
BEPOSITHOCTH TOTO, YTO 00a MPEANPHUATHS B TEUCHHE T'O1a HE CTaHYT OAHKPOTaMH:

*72%:;

28%:;

30%;

35%.

11. MuBecTOp miuaHUpPYET BIOKUTH CPEACTBA B MPOMBINUIEHHbIE peanpusatus A u b. Ha-
JIEKHOCTh IIEPBOI0 OLICHUBAETCS 3KcrepTramu Ha ypoBHE 90 %, a Broporo — 80 %. Onpenenure
BEPOSITHOCTH TOT'0, YTO HACTYIHT XOTS ObI 0IHO OAaHKPOTCTBO:

72%;

*28%;

30%;

35%.

12. Paccuuraiite ypoBeHb 3pdexTa pUHAHCOBOTO phluara MpeANpUsATHs, eClIu COOCTBEH-
HBIE CpEJICTBa MPEANPHUIATHS COCTaBIsA0 4 MIH. py0., 3aemubie 1,3 MuH. pyo0., nuddepenuman
¢unancoBoro peruara 12%.

*3,9%;

4,0%;

2,4%;

2,8%.

13. Onpenennure KpUTHUECKUII 00BEM MPOU3BOICTBA MPOIYKLIUHU, €CIU CTaBKa MEpEeMEH-
HBIX 3aTpaT COCTaBisieT 25 pyo., IieHa peanusamuu 45 pyO., o0IIMe TOCTOSHHBIE 3aTpaThl CO-
ctaBisiroT 12000 pyo.

*600 equHUALL;

1000 enuumIL;

500 eguaMAI;

1500 enuuuil.

14. PaccuuraiiTe Map>KMHaJIBHYIO MPUOBUTH MPEANPHUATHS, €CIIU BBIPYUYKA OT pealu3aluu
coctaBisieT 100 ThIC. py0., MEpeMeHHBIE 3aTpaThl — 65 THIC. pyO., MOCTOSTHHBIC 3aTpaThl — 11 THIC.
pyo.:

24 TeIC. pYO.;

*35 ThIC. pYO.;

10 ThIC. PYO.

45 TeIC. PYO.

15. Onpenenure pa3mep pe3epBa 0O COMHUTENIBHBIM JIOJITaM, €CJIM U3BECTHO, UTO CyMMap-
Has BeJIMYHMHA JeOMTOPCKON 3a0JDKEHHOCTH MpeanpusaTus cocrapiser 4074 Toic. py0., BEpOsIT-
Hast Joist Oe3HamexHbIx Jouros — 10,14%.

*413,10 TBIC. pYO.;



500 TeIC. pYO.;
450 TBIC. PYO.;
420,5 TeIC. PYO.

16. Onpenenurte 3anac GUHAHCOBON MPOYHOCTU MPEANPUATHS B IPOILICHTHOM BBIPAXKCHUU
Ha JJAaHHOM 3Tarle IPON3BOJICTBA, €CIIM YPOBEHD ONEPAIMOHHOTO phlyara COCTaByseT 3,5.

*28,6%;

30%;

25%:;

45%.

IIK 7 — CnocoGeH KpUTHYECKH aHAIM3WPOBATh CYIIECTBYIOIIME MPAKTUKH YIPABICHUS
OpFaHHBaHHGﬁ, 0606H_IaTB HAKOIUICHHBIA OIBIT U BJIaA€Th HWHHOBAIIMOHHBIMU MCTOAUKaAMHN
yIpaBiIeHUs OpraHu3aluel ¢ y4eTOM BIUSHUS BHYTPEHHUX U BHEIIHUX (PAaKTOPOB €€ pa3BUTHA.

[1K-7.2 Opranu3yeT nporecc BHEIPEHHUSI MHHOBAIIMOHHBIX METOAMK YIPABJICHUS OpraHu-
3alMel ¢ y4eToM BIIMSHUS BHYTPEHHUX U BHEIIHUX (DaKTOPOB €€ Pa3BUTHUSA B YCIOBUAX LUPPO-

BHU3aIHU.

1. YcTaHoBUTE COOTBETCTBHE MEX]Yy KaTeropwii OM3HEC-Ipollecca B OPraHU3allud U €€

COJIEP/KAHUEM:

OCHOBHBIE TTPOLIECCHI Kpocc-dyHKmoHamsHbIE MPOIECCHI, HETTOCPEI-
CTBCHHO CO3Jar0IIIUM€ NCHHOCTDh AJIA HOTpe6I/ITeJI$I

BcnomorarenbHbie (0OecreunBaroniue) [Tporeccel HE CO3MAOT IIEHHOCThH IJIs MOTPEOH-

MIPOLIECCHI TeNsl, MpeaHa3HaueHbl Ui MOAJEPKKH, MH(pa-
CTPYKTYPBHL.

[Ipouecce! ynpapneHus [Ipu3BaHHbIe YNpaBIATH JIEATEIbHOCTHIO OCHOB-

HBIX U BCIIOMOT'AaTCJIbHBIX MPOLCCCOB, MMOBLIIIATH
1x 3G(HEKTUBHOCTD M PE3yJIbTaTUBHOCTD

[Ipoueccsl pazBuTus Henpto 3TUX NPOLECCOB SBIAETCA MOIYyYEHUE
npUObUIA B JIOJITOCPOYHOM MEPCIEKTHBE, COBEP-
IICHCTBOBAHUE M PA3BUTHE JICSITEIBHOCTU Opra-
HU3ALUU

2. OnpenenuTe MOPSAIOK ACHCTBUS B aITOPUTME MOACIIUPOBAHUS OU3HEC-TIPOIIECCOB.

1. Onpenenuts pe3ynbTaT U Biajenblia Ou3Hec-mpoLecca.

2. OnpenenuTh HAOOP M MOPSATOK ACHCTBUMN, COCTABIISIONINX OU3HEC-TIPOIIECC.

3. OmnpenenuTh UCTIOTHUTENEH OM3HEC-TpoIlecca, BEICTUTh 30HbI OTBETCTBEHHOCTH, BHI-
JIETUTh KaKUe COTPYIHUKU KaKUX MOJpa3/IeJICHUH HECYT OTBETCTBEHHOCTh 32 BHITIOJIHCHHE JICH-
CTBHH IIpoLIECCa, IPUBS3aTh UCIIOJHUTENECH K NEUCTBUSAM.

4. Onpenenuth coObITUS Ou3HEC-Tporiecca. ONpeaeuTh THUIIBI COOBITHI: HaYadbHOE, KO-
HEYHOE, MPOMEXKYTOYHOE. [IpUBsI3aTh MPOMEKYTOUHBIC COOBITHS K IEHCTBHUSIM.

5. OnpenenuTh pecypchl: JOKYMEHTHI, HH(pOpMaInIo, MoTpedsieMble IeHCTBUSIMHU OU3HEC-
npoiieccoB. [IpuBs3aTh pecypchl K IEHUCTBUSIM.

3. YCcTaHOBUTE COOTBETCTBUC MCKAY 3JICMCHTOM 6H3Hec-npouecca B OpraHuU3anuu U €ro
COACPIKAHUCM:

Bxon 6uznec-mporiecca Pecypchl, ceipbe, nHGOpMAIIHs, KOTOPBIE TPeOy-
eTCs JUTsl CO3JIaHMsI TPOAYKTA U B KOHEYHOM UTO-
re npeodpa3yercsi BO 4TO-TO HOBOE.

Brixon 6usHec-mporecca l'otoBeiit mpoaykt. JlOJKEH COOTBETCTBOBAaTh
NEepBOHAYAIBHBIM TPEOOBaHUSIM. MOXET CIYKHUTh




BXOJIOM B JIpyroii On3Hec-mporece

Brnapnener 6usHec-npouecca

JIOMKHOCTHOE JIMIIO WJIM KOJUIETHAIbHBIA Opra
YIOpaBJIEHUsS, KOTOPbIE OTBEYAIOT 3a pe3yJbTarT,
PYKOBOJAST U KOHTPOJHUPYIOT JEATETbHOCTh 3a-
NIeIICTBOBAHHBIX B OW3HEC-TIPOLECCE COTPYIAHH-
KOB.

Pecypch OusHec-mporecca

HNHCcTpyMeHTHI, KOTOpBIE TPEOYIOTCS Ha JII0O0M U3
ATAriOB CO3MAaHMUSI TPOAYKTa U OCTAIOTCS HEU3-
MEHHBIMH.

CoObITHe Ou3Hec- mporecca

[Tpoucxonsiiee B TeyeHHe OW3HEC-Tpolecca U
OKa3bIBaloLIce BIMAHHUE Ha ero xoxa. Yame Bcero
UMeeT NPUYHHY (TPUTTEP) U pe3yIbTar.

4. YcTaHOBHUTE COOTBETCTBHE MEXKIY KaTeropHii OM3Hec-Ipolecca B OpraHu3aluy U Ha-

00poM OM3HEC-TTPOIIECCOB:

OcHOBHBIE NPOIIECCHI

IIpoueccsl BHYTpEeHHEN JIOTUCTUKH, TPOU3BOLCT-
Ba, BHELIHEH JIOTUCTUKU, MApPKETHUHTIa, CObITAa U
MOCTIETIPOJAKHOTO O0CITYKUBaHUS

Bcnomorarenpabie (00ecmeunBaroniue)
IIPOIIECCHI

3aKkynka KOMIUIEKTYIOIINX, 3aKylnka o0opyaoBa-
HUSI, TEXHUYECKOE 00CTy)KUBAHUE.

IIpoueccsl ynpasneHus

[TnaanpoBanue, OOHKETHOE YIpPaBICHUE, OTHO-
LIEHHS C UTHBECTOPAMU

IIpoueccsl pa3BuTus

[Ipoueccsl COBEPIIEHCTBOBAHUS U PA3BUTHS AEs-
TEJIbHOCTH OPraHU3aluu

5. YcTaHOBHTE COOTBETCTBHE MEXKY METOJIOM aHaIN3a OM3HEC-POoIecca B OPraHu3ainun

1 Cro COACPKAHNCM:

CTpyKTypHBIN aHAJIN3 MPOLECCOB

AHanu3 apxXUTEKTYypbl, TUIIOJIOTHH, aHAIN3 Pa3-
PBIBOB, aHAIN3 TyOJIMPOBAHUS U N30BITOUHOCTH

Jlormyeckuii aHaau3 NporeccoB

Ananmn3 100aBJIEHHOM CTOMMOCTH, aHAJIM3 COOT-
BCTCTBUA HOpMaTI/IBHBIM ,Z[OKYMGHTaM, AHAJINn3
HAJTUYHS «Y3KUX» MECT

KonuuecTBeHHbII aHaIN3 TPOLIECCOB

AHan3 onepanoHHBIX PUCKOB, aHAINU3 Pe3yJib-
TaTOB TPOIIECCa, aHAIN3 PECYPCHOTO OKPYKEHUS
IPOIIECCOB

Ha3HadeHue OTBETCTBEHHOTO 3a Pe3yNbTar U 3¢-
(EeKTUBHOCTH Iporecca

6. YKaxuTe, 4TO SIBISETCS OTIWYUTEIHLHOWM OCOOCHHOCTHIO WHHOBAIIMOHHOW MPAKTHUKH

yIIpaBJIeHUS «OEPEKITMBOE IPOU3BOJICTBO

DKoHOMHS Ha MacTaoe;
*[1oTOK CO3[aHMS IICHHOCTH,
*BhITArHBaHKE POIYKTa,

VaydiieHue 3a cyeT BHEIPEHUSI HOBBIX JOPOTOCTOSIIINX TEXHOJIOTHIA;
*VnydiieHus 3a c4eT yCTpaHEHUs OTePb.

7. YKaxuTe, 4TO XapaKTepHO IJII MAaCCOBOI'O COBPEMEHHOT'O MPOU3BOJCTBA B OTIUYHH OT
WHHOBAIIMOHHOW MPAKTUKU YIPABICHUS «OEpexIINBOE IPOU3BOACTBO

*KOHOMHMS Ha MacIITa0e;
IIoTok co3manus IEHHOCTH;
BrITsrMBaHKMe NMpOayKTa,

*YnqueHHe 3a CYCT BHCAPCHUSA HOBBIX JOPOTOCTOAIINX TGXHOHOFHﬁ;




VYydmeHnus 3a c4eT yCTPaHEHHUs II0TEPh;
*XpaHneHue OOJIBIIMX 3aI1acoB JETANCH U TOTOBOM MPOMYKIIMH Ha CKJIaIax.

8. Omnpenennute alrOPUTM MOCTPOCHUS KapThl OYIYIIEro COCTOSIHUS (Tpolecca MiIaHupPO-
BaHUsA U Hp€O6paBOBaHHH HpOI_[eCCOB C ICJIbKO MHUHUMM3AIINU HUCIIOJIB30BAHUS MMCHOIINUXCS pe-
CypCOB):

1. Onpenenenue CpoKOB peanu3aluu mpoekra. 2. OnpeaeneHue KIIOUYEBbIX MOKa3aTelen
paboThl 1o peanusanuu mpoekTa. 3. Co3maHue TUTaHa MO JUKBUAAIMK WCTOYHHKOB MOTEPh. 4.
Hasnadyenue pykoBoguTENs IPOEKTA 10 BHEAPEHUIO U3MEHEHUN B JaHHOM IIOTOKE.

*4.3,1,2

1,2,3.4

3,2,1,4

23,14

9. BriOepute 1o rucTorpaMMe, Kakoil BpeMEHHON MHTEPBAI BpPEMEHH peau3aiiy MpoeKTa
HaH60nee BCPOATCH [JIA OKYyIIaCMOCTHU HHB@CTHHI/Iﬁ B COOTBCTCTBUU C KPUTCPUCM 3aBUCUMOCTU
OKYIIae€MOCTH BJIO)KEHUN OT CPOKa MOTALICHUS KPEeIuTa:

b

PD.)

*2.,5 rona;

3,5 rona;

1,5 rona;

MPOEKT HE OKYIUTCS HU MPHU KaKUX YCIOBHSIX.

10. IIpennpusTie miaHUpyeT OCYLECTBUTH IaTexku B cymme 10000 nom. uepes 3 mecs-
na. Cnot kypc — 15 py0. 3a 1 momn. Texymwmii kypc uepe3 3 mec. — 17,8 py0. 3a 1 momn. Onpene-
JHTE, KaKOH OyIeT pe3ysbTaT B caydae 0TKa3a MPEeANpUITHI OT XeHKHUPOBAHUS:

*mortepsier 28000 pyo.

Berpaet 28000 pyo.

notepsier 10000 gos.

Bbiurpaet 10000 mosm.

11. IIpennpustie miaHupyeT OCyLECTBUTH IaTexku B cymme 10000 nom. uepes 3 mecs-
na. Crnot kypc — 15 py6. 3a 1 momn., dopBapansiii kypc — 16,5 py6. 3a 1 momn. Tekyuuit Kype
yepe3 3 mec. — 17,8 py6. 3a 1 momn. Onpenenute, Kakoi OyAeT pe3yabTar B ciydae XeIKUpoBa-
HUS ¢ OMOILBIO ()OPBAPIHOIO KOHTPAKTA:

notepsier 13000 pyo.

*eiurpaet 13000 pyo0.

notepsier 10000 nos.

Bbidrpaetr 10000 gos.

12. Omnpenenure cxemy IMOTalIeHUs] KpeauTa MO JaHHBIM TaOIUIbI (CPOK KpeauTa 6 JieT,
npoueHTHas craBka 23%):

KPEJAUTBI, ThIC. pYO. 1 b ) 4 5 6 HATOTO

T'onoBas mporieHTHas | 23% 0,23 0,23 0,23 0,23 0,23 0,23 —




CTaBKa

ITocTynnenue aeHer
OT KpeIuTa

300

300

Tloramrenne ocHOBHO-
ro Jojira

Brlimutauennslie npo-
LIEHTBI

3a10DKEHHOCTD HA
KOHEI[ TeKYIIIero Te-
puona

50

50

50

50

50

50

300

69

58

46

35

23

12

242

250

200

150

100

50

0

*[lorameHre OCHOBHON CyMMBI JI0JITa PaBHBIMH IIJIaT€XKaMU B TEYCHHE BCETO CPOKa Kpe-
JIMTA ¥ HAYMCIICHUE MTPOIIEHTOB HAa OCTATOK JOJITa.
OOBbIUHBIN AaHHYHTET.
ABaHCOBBII AHHYUTET.
EnnHoBpeMeHHOE NorameHue CyMMbl JI0ra B KOHIIE CPOKa, BBIIUIATHI MPOLIEHTOB pery-

JSIpHBIE.

13. Onpenenure cxemy MOTalICHUST KpeauTa

npolieHTHas craBka 23%):

10 JaHHBIM TaOJIUIBI (CPOK KpeauTa 6 JeT,

KPEJAUTBI, ThIC. pYO. 1 2 3 4 5 6 HUTOTO
I'ogoBas nponeHTHAs 3% 0,23 0,23 0,23 0.23 0,23 0,23 _
CTaBKa

Tloctynnenue ieHer ot 300 _ _ _ _ _ _ 300
KpeJuTa

INorameHue 0OCHOBHOTO 0 0 0 0 0 300 300
J0jra

]T3LI;IHJIa‘{eHHI>Ie IIPOIICH- B 69 69 69 69 69 69 414
Saf0IDKERHOCT, Ha KO- 300 300 300 300 300 0 -
HeIl TeKYILEro nepuojia

[orammenue OCHOBHOM CyMMBI JI0Jra PaBHBIMHU IIJIAT€XKaMU B TEYCHHUE BCETO CPOKa Kpeu-
Ta U HAYMCJIEHUE MIPOIIEHTOB HA OCTATOK JOJITa.

OOBbIUHBIN AaHHYHTET.

ABaHCOBBII AHHYUTET.

*ENMHOBpEMEHHOE IMOTAIlIEHUE CYMMBI JI0JITa B KOHIIE CPOKA, BHITUIATHI MPOLIEHTOB PEry-
JSIpHBIE.

[IK-7.3 OuenuBaet 3¢(HeKTUBHOCTh pa3pabOTaHHBIX MEP aHTUKPHU3HCHOTO YIPABJICHUS C
Y4€TOM OTE€4YECTBEHHOI'O U 3apyOE’KHOI0 OMbITA, JEMOHCTPUPYET YMEHUE UCIIOJIb30BaTh METO/IbI
UICHTUPHUKAIINN, U3MEPEHHSI U KapTOrpa(upoBaHUs PUCKOB.

1. YcraHOBHUTE COOTBETCTBUE MEKAY METOAOM OLIEHKU PUCKA PA3BUTHs OpraHU3aLUU B
KOHKYPEHTHOM CpeJie U €ro CoIep:KaHUueM:
BeposTHOCTHBIN METO

Meroa ocHOBaH Ha pacuerax U aHAJIU3€e CTa-
THCTUYECKHX MTOKa3aTesen

Meton paer mpenacTaBIeHHEe O Haubosee
KpUTHYECKHX (DaKTOpax HHBECTHUIIMOHHOTO
MIPOEKTa

Yyer pHCKOB IpU pacyuere 4YKUCTOM mNpuBe- | MeToa peanu3yeTcss MyTeM BBEICHHS I0-
JEHHOM CTOMMOCTH MpaBKU Ha PUCK B KAUECTBE CTaBKH JTUCKOH-
TUPOBAHUS

Meron HcnoOnb3yeTcss B CUTyaLHsX, KOIAa
PUHUMAEMbIe PEUICHUS! CUJIBHO 3aBUCST OT
HNPUHATBIX paHee M ONPENEIAIOT CLEHApUU

Ananus YYBCTBUTCIIbHOCTU

ITocTpoeHue nepesa peleHui




| | JATBHEHTIIETO Pa3BUTHSI COOBITHIA \

2. VYCTaHOBHTE COOTBETCTBHE MEXIYy (QYHKIHEH CYObEeKTa YIpPaBICHHUS B PHCK-
MEHEKMEHTE U €€ COJIepKaHUEM:

Pa3paboTka Ha mNepcrneKTUBY W3MEHEHUH (PUHAHCOBOTO CO-

[IporuosupoBanue .
CTOSIHUS 0OBEKTA B LCJIOM U CTO Pa3JIMYHBIX YaCTCHU

OObeauHeHne JoJeH, COBMECTHO pEaJU3YIOIIUX Ipo-
Opranuzanus rpamMMy PHCKOBOTO BJIOXKEHHUs KallMTajga Ha OCHOBE OIpe-
JICJICHHBIX [TPaBWJI U IPOLIEYP

Bo3zneiictBue Ha 0OBEKT yIpaBieHHSs, MOCPEACTBOM KOTOPOTO
PerynupoBanue JOCTUTAETCS COCTOSIHAE YCTOMYMBOCTH 3TOr0 OOBEKTA B CIIydae
BO3HHUKHOBEHHS OTKJIOHEHUS OT 3aJJaHHBIX TapaMeTPOB

ObecnieueHne eIMHCTBA OTHOUICHWH OOBEKTa YHpPaBICHHUA,
Koopannanus CyObeKTa yINpaBlIeHUs, allapara YIpPaBiI€HHUS U OTIEIbHOIO
paboTHUKA

MOTI/IBaHI/IH HHBCCTOPOB B LECIIAX MNPUBJIICUCHUA KalnuTala IJIsa

MoTtuBanus
peai3ali PUCKOBAHHBIX TPOCKTOB

3. YcTaHOBUTE COOTBETCTBHE MEXKAY 30HOU (007aCThIO) PUCKA KOMMEPUYECKOU JIesATeNb-
HOCTH H €€ ONpe/IeIICHHEM:

30Ha MPUHUMAJIBHOTO PUCKA CocrosiHue NpeanpusaThs, KOr4a BO3MOXKHBIE He-
3aIlJJaHUPOBAHHBIE NIOTEPH HE3HAYUTENIBHBI U Ma-
JIOBEPOSITHBI U BPsAJ JIM HPEBBICAT YHCTYIO IIpU-
ObLIb

O0nacTh JOIYCTHMOIO PHUCKA CocrosiHEe, KOTJa BEPOSATHBIC IIOTCPU HAXOMAATCS B
TpeJierax 3alIaHUPOBAHHOM IPUOBLIN

O06J1acTh KPUTUUECKOTO PUCKA B03MOXXHOCTh TMOTEPh, MPEBBIMIAIOIINX PACYCTHYIO
IPUOBLIb BIUIOTH O IOJHON yTPAThI BRIPYIKH

O6nacth karactpoduueckoro | CocrosHue, B KOTOPOM BEPOSATHBIE NOTEPU MOTYT J0C-

pHcKa TUTaThb BEJIUYHUHBI, PAaBHOM CTOMMOCTH HWMYIIECTBA
IPEUIPUSTHS

4. YcTaHOBHUTE COOTBETCTBHE MEXK/TY ITOKA3aTENIEM OIIEHKH PUCKA CTATUCTUIECKUM METO-
JIOM ¥ ero (popMyJIoi pacuera:

1 MartemMaTH4eckoe OKugaHue
E=YPxxX,
i=1

n CpenHexkBaapaTUYECKOE OTKIOHEHUE
o= [>.(X,-E)’xP,
i=1

C- % (100%) Koaddunment Bapuanuu

Pa3zmax Bapuanun

5. BpiOepute, Kakoi MHCTPYMEHT MO3BOJMT OLIEHUTH MOTCHIUAIBHBIA PUCK U3MEHEHHUS
npuosTn HPOU Benen 3a u3MeHEHHEM CTPYKTYPBI CE0ECTOMMOCTH B 00beMa BBIMTyCKa MPOIYK-
LUU:

ypOBeHb (PMHAHCOBOT'O JIEBEPUIKA;

*ypOBEHBb POU3BOJICTBEHHOTO JICBEPUIKA;



CTPYKTypa I1acCHBa;
CTPYKTYpa aKTHBaA.

6. Onpenenute 3anmac GUHAHCOBOW MPOYHOCTH MPEANPHUATHS B MPOICHTHOM BBIPAXKEHUU
Ha JIaHHOM 3Talle IIPOM3BOCTBA, ECIIM YPOBEHD ONEPALIMOHHOTO pblyara cocTaBiser 3,5.

*28,6%;
30%,;
25%;
20%.

7. YcTaHOBHTE COOTBETCTBHE MECXKAY METOAOM OLICHKH pHCKA 110 MHBCCTUIIMOHHOMY IIpO-

CKTY U €TI0 COACPKAHUCM:

Ananmmz YYBCTBUTCIIbHOCTHU

Metoa TO3BOJSIET ONpPEACTUTh HanOoJee KPUTUYECKHE MepeMEH-
HBIC, KOTOPLIC B HaH6OHbmeﬁ CTCIICHU MOTYT IOBJIUATH HAa OCYIIC-
CTBUMOCTH U 3(h(PEKTUBHOCTH MPOCKTA

AHanu3s ciieHapueB

[Toka3zarenu 3()(heKTUBHOCTH PACCUUTHIBAIOTCS ISl TPEX BapUaH-
TOB: ONITUMHUCTUYECKOT0, TECCUMUCTUYECKOTO 1 HanboJsee BeposiT-
Horo. Onpexensercs pazmax Bapuauuu NPV 11st onTUMHUCTUYECKO-
ro, NECCHMHUCTHYECKOTO BAPUAHTOB

HWcnonp3oBanue craTucTuye-
CKOI'0 aHaJIM3a

PaccuutsiBaercs oxunaemoe NPV, B3BelIEHHOE 110 BEPOATHOCTSAM
Y CPEJHEKBAIPATHYECKOE OTKIOHEHUE OT HETO

Kaxxnomy gakTopy cOOTBETCTBYET 3KCIEPTHO YCTAaHOBJIECHHAS
«IIPEeMHUS 32 PUCK», a 3aTeM IPeMusi GOPMHUPYETCS KyMYISATUBHO U
BKJIFOYAETCS B CTABKY TMCKOHTHUPOBAHUS

8. YcTaHOBUTE COOTBETCTBHE MEXKIY TUIIOM PHUCKA U €r0 COJIepKaHUuEeM:

Puck ynymeHHOM BBITOJbI

Puck HacTyruieHus: KOCBEHHOTO (PMHAHCOBOTO yIiepOa B pe3yiib-
TaTe HEOCYIIECTBICHHUS KaKOro-TM00 MeponpusTus (Harmpumep,
CTpaxoBaHME, XEIKUPOBAHNE, MHBECTUPOBAHHE U T. 11.)

Puck cHmXeHHS JOXOOHOCTH

Puck, KOTOpBIif MOKET BOBHUKHYTh B pe3y/IbTaTe YMEHbIICHUS
pa3Mepa MpOIEHTOB U TUBUJICHIOB IO MOPT(ETbHBIM HHBECTHU-
1[MSIM, TI0 BKJIaJIJaM U KpeauTam

KpenutHsrii puck

OnacHOCTh HEYIIAaThl 32€MIIMKOM OCHOBHOI'O JIOJITa U IIPOLEH-
TOB, IPUYUTAIOLIUXCSI KPEAUTOPY

OmnacHOCTh B pe3ysibTaTe HEMPAaBUIBHOIO BEIOOPA BIIOKEHUS Ka-
nUTana, MOJHON MOTEpHU MpEeANPHHUMATENIEM COOCTBEHHOTO Ka-
IUTaja ¥ HECIIOCOOHOCTH €r0 PaCCUUTHIBATHCS 0 B3SATHIM Ha
cebs 00s13aTEILCTBAM

9. YcTaHoBHUTE COOTBETCTBUE MEXKIY TUIIOM PUCKA U €0 COAECPKAHUEM:

Puck 6ankporcTBa

OmnacHOCTh B pe3y/bTaTe HENPAaBUIBHOTO BHIOOpA BIOXKEHUS Ka-
nuTajga, MOJHOM MOTEpH NpEANpPUHIUMATEIEM COOCTBEHHOTO Ka-
Imrajaa "u HGCHOCO6HOCTI/I cro paCC‘II/ITBIBaTBCH 110 B3sThBIM Ha
cebs 00s13aTEILCTBAM

BamotHbie pucku

OmacHOCTD BAIIOTHBIX MOTCPb, CBA3AHHBIX C USMCHCHUCM KYypCa
OJIHOM MHOCTPAHHOM BAJIFOTHI IO OTHOLIECHUIO K APYTOM, MpH
MPOBCACHUHN BHCINTHCOKOHOMHWYCCKUX, KPCAUTHBIX U IPYTUX Ba-
JIFOTHBIX ONeparni

HNMymecTBeHHbIE PUCKH

Pucku, cBs3aHHbBIE C BEPOATHOCTBIO MOTEPh UMYILECTBA MIPE-
MPUHUMATENS 110 IPUUYUHE KPaKH, XAJIIATHOCTH, MIEpEHAIPsSIKE-
HUSA TEXHUYECKON Y TEXHOJIOTMYECKON CUCTEM U T. II




Pucku, cBs3aHHbBIE C YOBITKOM IO MIPUYUHE 33JACPKKHU IIaTexel,
OTKa3a IulaTeXxa B IEpUO]] TPAaHCIIOPTUPOBKH TOBApa, HENIOCTAB-
KM TOBapa u T. Il

10. Beibepute, Kakoii MHCTPYMEHT aHaIW3a MO3BOJIMT KOJIUYECTBEHHO OIICHUTH PaIlfo-
HAJBHOCTB CTPYKTYPHBI KaIUTaja MPEAPUATH:

pacuet 3¢ dekxra GUHAHCOBOTO phIYara;

ONEepalOHHbIA aHAJIN3;

*aHaJIM3 CTOMMOCTH KaIlMTala,

aHaAJIN3 CTPYKTYPHI (PMHAHCUPOBAHUS aKTHBA.

11. BeiGepute, Kakoil HHCTPYMEHT aHAJIW3a MO3BOJIUT OIEHUTH BO3MOXKHOCTD H I1€JI€C000-
Pa3HOCTb MPUBJICYCHUS KPEAUTHBIX PECYPCOB:

*pacuet d(pdexra puHAHCOBOTO pHIYara;

ONEepallMOHHbIN aHAJIN3;

aHAJIN3 CTOMMOCTH KaIluTaa;

aHaJIU3 CTPYKTYPHI (PMHAHCUPOBAHUS AKTHBA.

12. BeiOepure, kKakolf HHCTPYMEHT IMO3BOJIMT OLEHUTh MOTCHIHUAIbHBIA PUCK N3MEHYHBO-
ctu ipuosn HPOU Benen 3a n3aMeHEHHEM CTPYKTYPhI C€0ECTOMMOCTH U 00bheMa BBITTyCKa MPo-
JTYKIWU:

ypoBeHb (PMHAHCOBOT'O JIEBEPUIKA;

*ypOBEHBb POU3BOJICTBEHHOTO JICBEPUIKA;

CTPYKTYypa IIaCcCUBA;

CTPYKTypa aKTHBa.

13. Ykaxwure, NpUUMHBI CUTYalllH, KOT/Ia MPEANIPUIATHE UMesl IPUObUTbL Oy/IeT HETUKBU-
HBIM, HE UMes ACHEKHBIX CPEICTB JUIS pacdeTa ¢ MOCTAaBIIUKAMH U KPEIUTOPAMH:

*UCTIONB3yeTCsl METOJ HAUMCIIEHUS, KaK Croco0 ompeieneHuH 0a3bl 10 HAJIOTy Ha MpHU-
OBLIb;

UCTIOJIb3YEeTCs KACCOBBIN METOJI, KaK CIIOCO0 onpeeieHHH 0a3bl 0 HAJIOTy Ha MPUObLIE;

HET TaKUX IPUIHHBI, IOCKOJIBKY TaKasi CUTyalusi He BO3MOJKHA;

*cpencTBa 3aMOPOKEHBI Ha cYeTax AeOUTOPOB.

14. YcTaHOBUTE COOTBETCTBUE MEXKTY ITOKA3aTeNIEM JIMKBUIHOCTH OallaHCa IPEIIPUSATHS U
dbopmyIoii ero pacuera:

[Noxazatens obmeit mukBuaHOCTH | O60pOTHBIE cpeacTBa / KparkocpouHbie 00s3aTenbCeT-
Ba

[TokazaTtens cpounoii nukBuAHO- | (JleHexHbie cpencrBa + KpaTtkocpounbie nHaHCOBBIE

CTH BiIOKeHUs + Yucras neduTopekas 3aJ0KEHHOCTS) /
KparkocpouHble 00s13aTenbCTBA

[Tokazarens aOCOMOTHOM THK- (denexnnie cpeacta + Kparkocpounsie (hrHaHCOBBIC

BHUJIHOCTH BIokeHHs )/ KpaTkocpouHbie 00513aTebCTBa

YucTelit 000POTHBIN KamuTal Ob6opoTHsbie cpenctsa — KpaTkocpounsle 00s3aTenb-
CTBa
Kpatkocpounsie o6s3arensctBa / OO0OpOTHBIE CPECT-
Ba

15. YcTaHoBUTE COOTBETCTBUE MEX Y TTOKA3aTeJIeM JJUKBUIHOCTH OajaHca IPEANPUATHS U
€ro peKOMEHIyeMbIM 3HAUCHUEM:

| IMoxazaTenb O6MIEH IMKBUIHOCTH \ > 1 |




ITokazarenb CpOUYHON JTUKBUITHOCTH >0,7-0,8

IToka3zarens aOCOMOTHON JIMKBUIHOCTH >0,2-0,25

UucTelii 000POTHBIN KamUTa He nmeeTr pekoMeHyeMbIX 3HaUYCHHI

16. YcraHoBUTE MOCIIEI0BATENBHOCTD 3TAIIOB YIIPABIEHUS PUCKOM:

1. UnenTudukanus 1 aHaInu3 PUCKOB.

2. AHanu3 aJlbTepHATUBHBIX METO/I0B YIIPABJICHUS PUCKOM.

3. B16op MeTo0B yIIpaBiIeHUS PUCKOM.

4. VicnionHeHue BHIOPAHHOTO 3Tara yIpaBJIeHUS] PUCKOM.

5. MOHUTOPUHT pe3yNbTaTOB U COBEPIICHCTBOBAHUE CUCTEMBI YIPABICHUS PUCKOM.

17. Onpenenute WHIEKC 0E€30MMACHOCTH MO 00BEMY MPOU3BOJICTBA, €CIIH I 00CCTICUCHHS
0e3yOBITOYHOCTH MTPOEKTa 00bEM MPOU3BOCTBA (peanu3anuu) JokeH ObiTh He MeHee 183 000
eIUHUI] TPOTYKIINH, (DaKTHIECKU (TIIaHUPYEMBIi) 00BbeM Tponu3BoAcTBa coctapisget 250000
€IMHHII:

*(,268;

0,345;

0,560;

0,200.

18. Beibepure, uto o3Hayaetr VaR B 10 MiH. py0. A BpeMEHHOTO rOpu30HTa 1 I€Hb U
JIOBEPUTEIIBHON BEPOSATHOCTH 99 %o:

*BEPOSATHOCTH TOT0, YTO B TEUEHHUE CIETYIOIIETO JHS MBI IIOTEpsieM MeHble yeM 10 mMiH.
py6., coctaBnseT 99%:;

*BEPOSATHOCTH TOTO, UTO YOBITKH IpeBbICAT 10 MitH. py0. coctaBiuser 1%;

BEPOSITHOCTh TOT'0, YTO B TEYEHHUE CIEIYIOLIET0 JIHS MBI OTepsieM MeHblIe 4yeM 10 MiH
pyo0., coctaBnser 1%;

BEPOSITHOCTH TOT'0, YTO YOBITKH mpeBbIcAT 10 MitH py0. cocTtaBisieT 99%.

19. Beibepure, uto 03HauaeT 24-yacoBoil VaR BenmnuuHOM B S MITH pyO. Ha IOBEPUTETh-
HOM uHTepBasie 99%.

*BEpOSTHOCTh TOTO, YTO B TCUCHUE CIACAYIOMMX 24 YaCOB MBI IIOTEPSEM MEHBIIIE YeM S5
MIIH. py0., cocTaBiser 99%;

*BEpPOATHOCTH TOTO, UTO YOBITKH MPEBBICAT 5 MIIH. py0. cocTaBiser 1%;

BEPOSTHOCTH TOTO, YTO B TEUEHHUE CICIYIOMUX 24 4acOB JHS MbI ITOTEPsieM MEHbBIIE YeM 5
MJIH pYO0., coctaBiser 1%;

BEPOSTHOCTH TOT'O, YTO YOBITKH MPEBBICAT 5 MIH py0. cocTaBiseT 99%.

20. IlpencraBiieH pe3ynabTaT aHaIN3a YYBCTBUTEIHHOCTH HMHBECTUIIMOHHOTO MPOEKTa K
(bakTopy «00BEM peaau3amrny), MOKHO JIM 3TOT MapaMeTp cuutath daktopamu pucka? [lpu pe-
HICHUU 33/1a4d PYKOBOACTBOBAThCA TeM, 4TO 5-10%-e m3MeHeHue napameTpoB IMPOEKTa MUMEET
BBICOKYIO BEPOSITHOCTb, a 15%-€ ManoBeposiTHO.

Oobvem peanuszayuu 85% 90% 95% 100% 105% 110% 115%
Uucrast npuBeIcHHAS CTOU-
MocTh (NPV) 28,84 | 55,37 81,87 70862 | 126,49 | 152,96 | 179,43
BuyTpenHsis Hopma peHTa-
oenpHocTH (IRR) 52,93 | 70,06 87,68 65,8% | 11848 | 137,46 | 156,97
JIMCKOHTHUPOBAHHBIN CPOK
okymnaemoctu (PBP) HET mer | 103,57 1,20 95,28 91,12 87,42
MuHHUMaIBHEIA OCTATOK JIe-
HEXXHBIX CPEICTB Ha CUETE -12948 | 30,47 | 101,49 27011 | 100,98 | 101,86 | 101,36




Ha sBrsiercst GaKTOpPOM PUCKA,
*Her, He siBnseTcs GpakTopoM pucKa;
He mocratoyHo JaHHBIX [ BBIBOAA.

21. TlpencraBiieH pe3yabTaT aHaIN3a YYBCTBUTEIHHOCTH HMHBECTUIIMOHHOTO MPOEKTa K
(bakTopy «IIeHa peaqu3aiiuy, MOXKHO JIM 3TOT MapamMeTp cuuTarh ¢aktopamu pucka? I[lpu pe-
IICHUU 337a4dl PYKOBOACTBOBAThCA TeM, 4TO 5-10%-e M3MeHeHue mapamMeTpoB MPOEKTa UMEET
BBICOKYIO BEPOSITHOCTb, a 15%-¢e MaJloBeposITHO.

Iena peanuzayuu 85% 90% 95% 100% | 105% | 110% | 115%
Hucras npuBeICHHAs CTOU-
MocTh (NPV) -109,30 -40,35 29,87 70862 | 170,08 | 240,13 | 310,15
JIMCKOHTUPOBaHHBIN CPOK
okymaemoctu (PBP) HET Her | 116,42 1,20 87,90 78,61 71,25
MuHHUMaIBHBIN OCTaTOK Jie-
HEXXHBIX CPEJICTB Ha CUETe -448,34 | -24728 | -4235 27011 | 116,30 | 129,75 | 143,20

*Jla, ssBisieTcst (PaKTOpOM PHUCKa;
Her, He siBnsieTcst GakTOpoM pUCKa;
He moctaTo4HO MaHHBIX TS BBIBOJIA.

22. Ucxons U3 KapThl pUCKOB MOCTPOWTE peUTHUHT 3 Hanbosee aKTyalbHBIX (PHHAHCOBBIX
PHUCKOB MPEINPUSATHUSA:

*15, 14, 12;
14, 15,13;
11,13,15.
14,15.

23. Ucxonst u3 KapThl pUCKOB TOCTPONTE PEUTHHT 3 HamOoOJee aKTyaIbHBIX YUCTBHIX PHC-
KOB MPEIIPUSITHUSA:

*28, 29, 32;
32,29, 28;
29, 31, 26.
29,31.



Bonpocel 1 3axaHus AJs1 IPOBeIeHUs] MPOMEKYTOYHOT0 KOHTPOJIs (3a-

4eTa)

IIK 4 — Cnoco0eH onpenensTh NPUOPUTETHBIC HAMIPABIICHUS U pa3padaThl-

BaTh CTPATETHIO U TAKTUKY Pa3BUTHUSI OpraHU3aI[MN B KOHKYPEHTHOM OU3Hec-cpene
C Y4E€TOM PUCKOB U COLMAJILHON COCTaBIIAIOLICH.

IIK-4.1 Bnageer MHCTpyMEHTaMU CTPATETHMYECKOr0 MAapKETHHIa U OIpe-

JeJSIeT TPUOPUTETHBIE HAMPABJICHUS Pa3BUTHUS OPraHU3alMd B KOHKYPEHTHOMU
Cpelie ¢ y4eTOM PUCKOB.

Bonpocul k 3auemy

1. TlonsiTie U onpeaeaeHre ONepalMoOHHOr0 PUCKA.

2. Knaccugukaium onepaoHHBIX PHCKOB.

3. MeTonpl aHaM3a ONEPAlMOHHBIX PUCKOB.

4. Metopl yripaBieHuUs: ONEPALIMOHHBIMUA PUCKAMH. AYTCOPCUHT U CTPaxOBaHHUE.

5. Pa3paboTka KOMITJIEKCHBIX IJIAHOB MO OOECHEYEHHI0 HEMPEPHIBHOCTH U BOCCTaHOBJIE-

HUS (PUHAHCOBO-XO035IIICTBEHHOMN JEATEIbHOCTH.

6. Buabl ppIHOYHBIX PUCKOB.
7. YnpapiieHHE PBIHOYHBIMU PUCKAMU JJIi CHMKEHHSI YYBCTBUTEIBHOCTH K PBHIHOYHBIM

pucKaM: AuBepcudUKaIMs, pe3epBUPOBAHUE, CTPAXOBAHUE U XEIKUPOBAHHUE.

8. [ToHsiTHE M TPEUMYILIECTBA XEIHKUPOBAHMUSL.

9. CTOMMOCTb X€KUPOBAHHUS: SIBHASI U HESIBHAS.

10. XemxupoBanue ¢ momoiisio GpopBapaoB, ppr0UepcoB, CBOMOB U OMITHOHOB.
11. Ctpareruu xemKupoBaHUs BaJTIOTHBIX PUCKOB.

12. Ananu3 4yBCTBUTEIBHOCTH IIPOEKTA.

13. OTHOCUTENBHBIN U A0COMIOTHBINA aHAJU3 YyBCTBUTEILHOCTH TIPOEKTA.

14. Ananu3 noka3zateneit 3(p(peKTUBHOCTH U aHATIU3 UYBCTBUTEIHHOCTH.

15. Onpenenenue 0600IIIEHHOW BHYTPEHHEW HOPMBI JOXOJHOCTH.

Ilpakmuueckue 3a0anus 014 3auema

1. Vicnionp3yst cnMCcOK TEPMUHOB, TONOJHUTE NMPEATI0KEHUS

Oasuc JUIMHHBIN X€eIK
KOHBEPTEHITUS MIPOTHBOIIOJIOKHASI TIO3UITHUS
U3JIEP’KKH MMOCTABKU napauIeIbHO

MIPOIICHTHBIC CTABKU KOPOTKHUH XEJIK

MOJTHBIC U3JICPIKKU XPAHCHHUS CKJIQJICKHE PacCXObl
XEKUPOBAHUE ycuieHue 6asuca
ociabaeHue 6asuca

1. JIns 3amuThl CBOEro yposkas OT MajieHus IeH ¢epMmep MpeArnosiaraeT OCYHIECTBHUTD

LIEH.

0aHKOBCKOTO MPOIICHTA MTPEACTABISIET

2.M3menenue 6a3uca ot +14 11eHToB 10 —14 1IeHTOB 03HAYaeT, U4TO 0a3mc
3. Ilpn HacTymieHMHM Mecslla MOCTABKU IMPOUCXOIUT HAJIMYHBIX U (BIOYEPCHBIX

4. HHH TOBAPOB MJIUTCIBHOI'O0 XPAHCHUA CTOMMOCTH XPAaHCHUS, CTPAXOBaHHA U OIIIATHI




5. MPEJCTaBIsAeT COOON Pa3sHUIlY MEXy HAINYHOHN LIeHOW ToBapa U ¢blo-
YEpPCHOM 1IEHOM 3TOro TOBapa.
6. Ha poiHKe (UHAHCOBBIX HMHCTPYMEHTOB U3JCPKKAMH IIOCTaBKH  SIBJISIOTCA

7. U3menenue 6azuca ¢ + 9 meHToB 10 + 16 LIEHTOB Ha3bIBaCTCS

8. HedrenepepabaTriBaromas KOMIaHusl MPEABUIUT yBEIMYCHUE IIeH Ha He(Th B OJIH-
JKalime 6 Mecs1eB U PelIaeT OCYIIECTBUTD JUTSL 3aIIUTHI OyayIei 3aKyIKy.

9. MpeACTaBIsIeT COO0N 3aHATHE TO3WUIMU, MTPOTHBOMOJIOXK-
HOU MO3UIMN HAa HAJIMYHOM PBIHKEC.

10. YcnoBue, KOTOpo€ JeIaeT BO3MOKHBIM XEIKUPOBAHUE, — ATO TO, YTO HAJUYHBIE U
(BproUYepCHBIC LIEHBI ABHXKYTCS B LIEJIOM

2. Tlo ucxogHBIM JaHHBIM O IEATEIBHOCTU JABYX HMPEANPUATHI YCTaHOBUTH, KAKOMY PHC-
Ky [1O/IBEPraroTCs 3TU NPEANPHUITUS U Y KOT'O U3 HUX BO3MOXHBI OOJIBIINE PACXO/BI.

ITokazarenu Ex. usm. Buauenue
1.IlocTOsiHHBIE FOJIOBBIE PACXO0/1bI IPEANPUSATHUS. TbIC. 'pH.|600
2.IlepeMeHHBIC PaCXO/IbI OT TOJOBOTO OOBEMa MPOIaXK: o 13
- Ipeanpustue A; o 0

Yo 24
- npeanpusitue b.
3. 3aruiaHupOBaHHbIN 00BEM MPOJAXK HA TOJ. Teic. py0.| 720
4.B03MOKHOE CHIKEHHE CIIPOCa HA MPOAYKIHIO KaKJI0ro npeanpusdtus, % 15

3. IlosicHuTe pe3ynbTaThl aHAJIM3a YyBCTBUTEIBHOCTH MPOEKTa. MOXKHO JIM JaHHBIM W3-
MEHSEMBIU TTapaMeTp CUUTaTh PakTopoM pucka?

LleHa peanu3ayuu 85% 90% 95% 100% 105% 110% 115%
YucTas npmBegeHHas CTOMMOCTb -109,30 -40,35 29,87 70862 170,08 240,13 310,15
(NPV)
BHyTpeHHsAst HopMma peHTabenbHOCTH -23,73 11,84 53,19 65,8% 152,69 211,84 277,94
(IRR)
[NCKOHTMPOBaHHbIN CPOK OKyrnaemMo- HeT HeT 116,42 1,20 87,90 78,61 71,25
ctu (PBP)
Hopma goxoQHOCTM MHBECTULMOHHBIX -105,07 -39,30 29,47 25,1% 172,38 246,73 323,10
3aTpar
MuHUManbHbIA OCTATOK AEHEXHbIX -448,34 -247,28 -42,35 27011 116,30 129,75 143,20
CpeacTB Ha cyeTe
CymmapHas unctas npubbinb 3a ne- 41,36 60,64 80,32 260901 119,68 139,36 159,04
pviog aHanusa
MoTpeBHOCTb B UHBECTULMAX 104,18 102,79 101,39 | 287 255 98,61 97,21 95,82
OueHka cToMmocTn BusHeca 45,41 63,54 81,78 907284 118,22 136,44 154,65

4. 3ananue 2.1. IIpoBecTu OLIEHKY pHCKa IBYX MHBECTHIIMOHHBIX IIpoeKTOB. [lepBbIii ¢ Be-
positHoCcThIO 0,7 ob6ecneunBaeT mpuObLIL 150 ThIC. py0d., 0THAKO C BEPOATHOCTHIO 0,3 MOKHO IM0-
Tepath 16,7 Teic. py0. it BTOporo mpoekra ¢ BeposSTHOCTHIO 0,6 MOKHO MOIXYYHUTh NPUOBLIH
180 TBIC. pYO. U ¢ BepositHOCTHIO 0,4 moTepsaTh 20,0 Thic. py0. Kakoii mpoekT BeIOpaTh?

5. 3agaua 2.2. PaccmaTpuBaroTCs J1Ba HHBECTHUIIMOHHBIX MpoekTa. Cpok peanusanuu Kax-
noro — 3 roga. BeposTHOCTH NOCTYIUJIEHUSI HAIMYHOCTH MPOEKTa A MO MEpHoJiaM peaanu3aluu
coctapsitor 0,2; 0,6; 0,2. O0beM HATUYHBIX MMOCTYIUICHHH TTO TTPOEKTY A COOTBETCTBEHHO — 40,
50, 60 mH. py6. BepostHoctu npoekta b — 0,4;0,2;0,4. Hanuunbpie ocTyIuieHust 1o mpoekTy b
cootBercTBeHHO 0, 50, 100 MiH. py6. @upma umeer obs3arenbcTBa B 80 mutH. pyo. Kakoil u3
IIPOEKTOB CIIEYET PEATU30BaTh?

6. [TosicHuTe pe3ynbTaThl aHAIM3a YYBCTBUTEIBHOCTH MPOEKTAa. MOKHO JIU TaHHBIN U3-
MEHSIEMBIN MTapaMeTp CUuTaTh GakTopoM prcka?



O6bem peanusayuu 85% 90% 95% 100% 105% 110% 115%
YucTas npmBegeHHas CTOMMOCTb 28,84 55,37 81,87 70862 126,49 152,96 179,43
(NPV)
BHyTpeHHsAst HopMa peHTabenbHOCTH 52,93 70,06 87,68 65,8% 118,48 137,46 156,97
(IRR)
[NCKOHTMPOBaHHbIN CPOK OKyrnaemMo- HeT HeT 103,57 1,20 95,28 91,12 87,42
ctu (PBP)
Hopma goxoQHOCTM MHBECTULMOHHBIX 29,33 55,98 82,30 25,1% 125,76 151,21 176,38
3aTpar
MuHUManbHbIA OCTATOK AEHEXHbIX -12948 30,47 101,49 27011 100,98 101,86 101,36
CpeacTB Ha cyeTe
CymmapHas yncras npubbinb 3a ne- 76,30 85,08 93,85 260901 108,78 117,55 126,33
pvioZ aHanusa
MoTpe6HOCTb B MHBECTULMAX 98,27 98,87 99,47 | 287 255 100,60 101,20 101,80
OueHka cToMmMocTn busHeca 78,62 86,54 94,45 907284 107,91 115,82 123,73

IIK-4.3 IIpumeHsieT KOJIMYECTBEHHBIE U KAUECTBEHHBIE METOBI IPH MPO-
BEJICHUH MPUKJIAJIHBIX UCCIIEI0OBAaHUM OM3HEC-TIPOLIECCOB Il pa3paboTKu Mep aH-
TUKPU3UCHOT'O YIIPABIEHUS AEATEIbHOCThIO OpraHU3alliH.

Bonpocwl k 3auemy

1. KonnuecTBeHHbBIE METO/IbI OLICHKU pUCKA: MaTteMaTuueckoe 0XKHIaHue.

2. KonnuecTBeHHbIE METOJIbI OLIEHKH pucka: Jlucnepcus U CpelHEKBaapaTHYECKOe OT-
KJIOHEHHUE.

3. KonnuecTBeHHbIe MeTO BT O1IeHKHU prucka VaR (Value at Risk).

4. DKcrepTHBIE METOJIBI OLICHKHU prucka: Merox [enbdu.

5. DKcnepTHbBIE METOIbI OLICHKH pUCcKa: MeToa ciieHapueB, Mo3roBoil TypM.

6. HopMaTuBHBIC METOIbI HICHTU(DUKALIUN PUCKA.

7. IlocTpoeHue U aHau3 AepeBa PEIICHUM.

8. AHanM3 «rancTyk-0abouxay.

9. Monenuposanue meronoM MonTe-Kapio.

10. Meton ananu3a uepapxuid. MeToJ1 aHATUTHYECKUX CETEH.

11. [lonsiTue u onpeneneHue KPEAUTHOTO PUCKA.

12. AHanu3 TeXHHUKO-9KOHOMHYECKOTO OOOCHOBAHUS KPEIUTA.

13. AHanu3 KpeauTOCIOCOOHOCTH 3aeMIIKKa.

14. CtpykTypHBI aHAJIN3 KPEAUTA: 1I€NIb KPEAUTA, CyMMa KpeauTa, MOPsII0K OTalleH s,
CpoK, o0ecrieueHrne KpeauTa, MpoLeHTHas CTaBKa, IPOYUe YCIOBHUSL.

15. MeTonbl ynpaBia€HUs] KPEIUTHBIM PUCKOM.

Ilpakmuueckue 3a0anus 011 3auema

1. O6bsicHuTe, YTO O3Ha4YaeT 24-yacoBoil VaR BenmunHO B 5 MJH pyOsieil Ha TOBEpH-
TEIbHOM UHTEpBase 99%.

2. Bl Kynwin aknuio NpeanpusaTusi, KOTOPOe MOXKET 0Ka3aThCs «XOPOIIUM» WIIH «IUIO-
XUM» € BEPOATHOCTHIO 0,5. AKIIMS «XOPOLIET0» NPEANPUSITHSI C BEPOATHOCTBIO | Yepe3 rof Bbl-
pacTeT B IieHe. AKIUS «IUI0XOT0» MPEANpPHUSITHs Yepe3 IO/ ¢ BEPOSTHOCTbIO 1/4 BbIpacTeT, a C
BEPOSATHOCTHIO 3/4 ynazer B ueHe. Uepes roj 1eHa KyIJIeHHOH akiuu BeIpociia. KakoBa BeposT-
HOCTb TOT'0, YTO 3TO aKLUS «XOPOIIEro» MpeInpUusaTus?

3. U3 nmerommxcs Ha ckiane TeneckornoB 30% wu3roToBieHBI GUpMOi 1, ocTalbHBIE —
¢bupmoii 2. BepoaTHOCTH TOTO, YTO TEJIECKOI, U3TOTOBJICHHBIN GupMmoii 1, He BRIHACT U3 CTPOS B
TEUEHUE TapaHTUHHOTO CpOKa CIIyXObI, paBHa 0,9, 1151 TEIECKOMOB, U3TOTOBJICHHBIX (GUPMOH 2,



3Ta BepoATHOCTh paBHa 0,8. Ciy4yaifHbIM 00pa3oM Al MPOBEPKH CO CKJIa/ia BHIOpAU TENECKOII,
KOTOPBIN BBIACpIKa rapaHTUHHBIN cpoK. OnpenenuTs BepOSITHOCTh TOTO, YTO OH OBLT U3TOTOB-
JeH ¢pupmoii 2

4. CraTHCcTUKa 3alIPOCOB KpPEIUTOB B OaHKe TakoBa: 5% — rocynapCTBEHHBIE OPraHbl,
80% — npyrue 6anku, 15% — ¢usnyeckue nuua. BepoatHocTr HEBO3BpaTa B3STOTO KpeauTa, co-
otBeTcTBeHHO, 0,01, 0,02, 0,2. HaifTu BeposiTHOCTh OUepeaHOro 3amnpoca Ha KpeauT. Kakosa Be-
POSITHOCTB, UTO 3a/laHHBIA KPEIUT HE BEPHYJIO (HU3HUECKOe JIULO0?

5. Ilepen BamMu MHCTPYMEHT KOJIMYECTBEHHOTO aHalU3a pUcKa mpoekTa «JlepeBo perie-
Hui». [losicHuTe aHAK3 IepeBa pelIeHHs], KAaKOe PeIlieHre HY)KHO BEIOpATh, mouemMy?
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K 7 — CnocobeH KpUTHUECKH aHATU3UPOBATh CYHIECTBYIOLIUE MPAKTUKU
yIpaBIEHUS OpraHu3anuei, 000011aTh HAKOIIJICHHBIN OIBIT U BJIAJETh HHHOBAIM-
OHHBIMH METOJHMKAaMU YIPABJIEHUS OpraHU3alyeld C YUETOM BIUSHUSA BHYTPEHHHUX
Y BHEIIHUX (paKTOPOB €€ pa3BUTHUS.

IIK-7.2 Opranusyer npouecc BHEAPEHUs] MHHOBALIMOHHBIX METOJIUK yIIpaB-
JICHUs OpraHU3allel ¢ y4eTOM BIMSHUS BHYTPEHHUX M BHEHIHMX (DaKTOpoB €€
pa3BUTHS B YCIOBUSIX MUGPOBU3AIINN.

Bonpocul k 3auemy

1. laiiTe onpeneneHue NOHATUS «PUCK». Pa3baCHUTE MOHATUSA «BEPOSITHOCTHY, «HEOMpPe-
JEIIEHHOCTBY, «CITYYaHOCTh» U «yIIep0» MPUMEHHTEIHHO K PUCKY.

2. Ilepeuncnute oOuIMe >IEMEHTHI, XapaKTepHbIE ISl Pa3IMYHBIX ONpeAeNeHUIN MOHITUS
«PHUCK».

3. Kak cBsi3aHbl MeX 1y COOOH PUCK, BEPOSITHOCTh U HEOTIPEACIICHHOCTD?

4. Ilepeuncnure BHEIIHNE U BHYTPEHHUE (PAKTOPHI HEONPEIEIEHHOCTH.

5. IlepeuricnuTe CyIIECTBYIOMIME BUIbI HEONIPEAEIEHHOCTH U TANTE XapaKTEPUCTUKY

KaXKJI0ro BHUJIA.



6. Ilepeuncnure 0COOCHHOCTH MPOSBICHUS PUCKA HA TIPAKTUKE.

7. Kakue QpyHKIIUU BBITIOTHSAET PUCK?
8. Kto sBi1stercst cyObexkToM prucka?

9. [lepeuncnure BUABI PUCKA MO CTETICHHU yliepoa.

10. IlepeuncauTe BUABI pUcKa 110 BpEMEHU BOZHUKHOBEHUS.

11. Yem oTnm4aroTcsi CHEKYJIATUBHBIE PUCKU OT YHCTHIX?

12. Yem BbI3BaHbI CUCTEMATHYECKUE PUCKU?

13. HazoBuTe OCHOBHBIE TEOPUU pUCKa. UTO COCTaBIAET OCHOBY UX SKOHOMUYECKOU

napajaurmbl?

Ilpakmuueckue 3a0anus 01a 3auema

1. PaccmarpuBaroTcs akiuy HEKOTOpoW kommaHuu. MccnenoBaHus moKa3aiH, YTO €CIU
SKOHOMHMKA CTpaHbl OyJIeT Ha MOJBbEME, TO BEPOSTHOCTh POCTa CTOMMOCTH aKIMil 3TOI KomMa-
HUH B cienymomeM rogy Oyner pasHa 0,7; eciu e pa3BUTHE SKOHOMUKU HE OyJeT yCIEIIHbIM,
TO 3Ta BEpOATHOCTH paBHa 0,2. [Io MHEHHUIO CIIEIMAIIMCTOB, BEPOATHOCTH MOIbEMA IKOHOMUKHU B
cienytoiieM roay paBtaa 0,85. OueHuTbh BEpOATHOCTh TOTO, YTO B CIAEAYIOUIEM T'OJly aKI[UU KOM-

IMaHUW IOJHHUMYTCH B LICHC.

2. ComocraBbTe onpezesieHnst QyHKINN CyObeKTa yIpaBiIeHUs B pUCK-MCHEIKMEHTE:

HanmenoBanne ¢GyHKIMH CyOBEKTa yIIpaBICHUS
B PUCK-MEHEDKMEHTE

Omnpenenenne GyHKIMHA CyOBEKTa YIIPABICHUS B
PHCK-MEHEKMEHTE

1 IIporuo3upoBanue

a) oObeMHEHUE JIFO/ICH, COBMECTHO Peain3yro-
IIUX IPOTpaMMy PUCKOBOTO BIIOKCHHS KaruTaaa
Ha OCHOBE OIPE/CIICHHBIX MPaBUJl U MPOIIEAYP

2 Opranuzanus

0) obecrieyeHrne eIMHCTBA OTHOIIICHUH 00BEKTa
yIIpaBJIeHUs, CYOBEKTa yIpaBJICHHS, allapara
YIIPaBJICHUSI U OTJICILHOTO pabOTHHKA

3 PerynupoBaHue

B) pa3paboTKa Ha TIEPCIICKTUBY U3MEHEHHUH (H-
HAHCOBOT'O COCTOSIHUSI OOBEKTA B LIEJIOM U €TO0
pa3JIMYHBIX YacTen

4 KoopauHarus

T') BO3JICHCTBUE Ha OOBEKT YIIPaBIICHUS, IOCPEI-
CTBOM KOTOPOTO JIOCTUTaeTCs COCTOSTHUE YCTOM-
YHBOCTH TOTO OOBEKTA B CITydae BOSHUKHOBE-
HUS OTKJIOHEHUS OT 33JIJaHHBIX [1apaMeTPOB

IIK-7.3 OuenuBaer 3pPeKTUBHOCTh pa3pabOTaHHBIX MEP aHTUKPU3UCHOTO
YIOPABJICHHUS C Y4€TOM OTEYECTBEHHOTO W 3apyOEKHOTO OIbITa, JEMOHCTPUPYET
yYMEHHUE HCIOJIb30BaTh METO/bl UJECHTU(DUKAIIMU, U3MEPEHUS U KapTorpadupoBa-

HUSL PUCKOB.

Bonpocut k 3auemy

1. CocraB 1 mocne10BaTeNbHOCTh PA0OT MO UACHTU(UKALIUN U PAaH)KUPOBAHUIO PHCKOB.

2. IlocTpoeHune KapThl pUCKOB.

3. PaznuuHble BapyHaHThI MOCTPOCHUS PUCKOTpaduu IpeanpusTUsI.

4. AIropuTtM™ ynpaBieHUsI pUCKaMHU.

5. OCHOBHBIE METO/Ibl MUHUMU3AIIUU PUCKOB.
6. Be16op cioco6a MUHMMH3AIIUU PUCKOB B 3aBUCHMOCTH OT CTPATErMM KOMITAHWM: CHU-

XKeHHe, n30exKaHue, MPUHSITHE.

7. Ouenka 3¢ (peKTHBHOCTH MTPOBEICHUS] AHTUPHUCKOBOM MIPOTPAMMBI.




Ilpakmuueckue 3a0anus 014 3auema

1. B pernone A ctpaxoBas CyMMa 3acTpaxoBaHHBIX 00BeKkTOB (S) paBHa 100 ThIC. pYO.,
o0miasi cymMa cTpaxoBbIX BbIIAT (SB) 15 ThIC. py0., BEPOSTHOCTh HACTYIUIEHHUS CTPaxOBOTO
ciydas (p) 0,05, KOTUYECTBO TUIAHUPYEMBIX 3aKIIOUEHHBIX IOTOBOPOB cTpaxoBaHus (n) 53 Jlomns
Harpy3ku B ctpaxoBoMm Tapude (f) paBua 20 %, nons otuyucineHuil B rapantuitabie Gouasl (I'D)
U B GoHIBl mpenynpeauTenbHsix Meponpusatuii (OIIM) coorBercTBenHo paBHa 7 % u 3 %.
CrtpaxoBasi opraHu3alus, 3aHUMAIOIIAsACI CTpaXOBaHUEM OOBEKTOB B 3TOM PETHMOHE, HE UMEET
COOCTBEHHBIX CTaTMCTUYECKUX JAHHBIX U UCHOJB3YET CTAaTUCTUYECKUE MaHHbBIC APYrod OpraHu-
3auuu. PaccunrtaTh cTpaxoBoii Tapud.

2. PaccunraTh pasmep crpaxoBoro tapuda (opyrro-tapuda). KoamuecTBo 3aKkiI0ueHHBIX
noroBopoB 1560 en. KonnuectBo crpaxoBbix citydaeB — 118 en. Cpennsist crpaxoBasi cyMMa 110
oaHomy aoroBopy crpaxoBanus — 96000 y. e. Cpennee crpaxoBoe Bo3menienue — 57000 vy. e.
Yucro npennoiaraeMpIX K 3aKII0OUEHHIO 0roBopoB crpaxoBanus — 1840 en. Kosadduuuenr ra-
panTuii 6ezonacHoctu — 1,64. MakcuMaiabHO JOMYCTUMBIN pa3mep Harpys3ku — 15 %.

3. Ilepen Bamu MaTpuia BEIOOpA CTpaTeruu pearupoBaHus Ha puck. Kakyio ctpaTteruto
HEoOXOIMMO BBIOPATh, €CIH IO OLIEHKAM AKCIIEPTOB YPOBEHb MOTEPh IO MPOEKTY MOXKET OBITH
JOITYCTUMBIM C BeposiTHOCTHIO 0,1.

- Be
--P -ETHD -
‘no&i‘&q, X Bmmskas x «O» | Hmskaz Heoompmaa | Cpenmas Boicokas | bBmmskas k «1»
o7, FGP!,
- Cosganne pesepBoB HIH
HespaunTensaent MpursaTHe pHCKA
OpHHATHE pPHCKAa
Maneri IIpaaATHE pHCKA CoslaHHE pe3epBOB
_ ‘ BHelIHee cTPaxoBaHHE H B e —.
ﬂOlTyf_‘Tlﬂ\-Ih]H Co3zanne pe3epBoB (Hm) pasielleHHe MeKIy pHCKa
VUACTHHEAME
pe— BrHemHee cTpaxoBaHHE H (AIH) pasdeleHHe H30eKaHHe PHCKA
P MEATY YIaCTHHKAMHE, JHBePCHOHKAIHA (0TKa3 0T ONPOEKTA)
BHemHee cTpaxoBaHHe H (H/IH)
- pasgeaeHHe MEAKTY Y1aCTHHKAMH, Hsbe:xanme packa (0TKA3 0T MPOEKTa)
BEICOKHI

JuBepcHQHKADHA

BHemHee CTPAXOBAHHE H (IL1H)
KaracTpoduseckmii Ppa3TelieHHe MeAITY Hs0eaxanne PHCKA (0TKA3 OT OPOEKTa)
YUACTHHKAMIE, THBepCH{HKALHS

4. Jlns omnatel KoHTpakTa Ha 10 ThIC. y. €. opraHu3anuei caenaHa 3asBKa Ha KPEIUT B
Tpex 6aHKax: B IEpPBOM Ha 6 THIC. y. €., BO BTOPOM Ha 4 ThIC. Y. €., B TpPETheM Ha 5 ThIC. y. €. Be-
POSITHOCTH TOJTYYEHUS KpeauTa B KaKI0M M3 OaHKOB cOOTBETCTBeHHO paBHa 0,5; 0,8 u 0,6. Ka-
KOBa BEPOSTHOCTH TOTO, YTO IMOJIyYEHHONH CYMMBI J€HEr OyAeT IOCTaTOYHO JUIS OIjIaThl KOH-
TpakTa?

5. ConocraBbTe onpeneneHus 30H (00nacTeil) pucka:

‘ HamumeHnoBanue 30HBI (00J1aCTH) pUCKa | Omnpenenenne 30HBI (00JIACTH) pHCKa




1. 30Ha MMHMMaIBHOTO PHCKA a) BOBMOXHOCTb TIOTEPb, MPEBIIIAIOIINUX pac-
YEeTHYIO IPUOBLIb BIUIOTH JI0 MOJIHOM yTpaThl
BBIPYYKH

2. O6nacTp IOMyCTUMOTO PUCKA 0) cocTosiHME, B KOTOPOM BEPOSITHBIE MOTEPU
MOTYT JIOCTUTATh BEJINYUHBI, PABHOW CTOUMOCTH
MMYIIECTBA MPEANIPHUATHUS

3 O0nacTh KPUTHIECKOTO PHUCKA B) COCTOSIHHE MPEMPUSITHS, KOT/Ia BO3MOXHBIE
He3aIlyIaHUPOBaHHbBIE TIOTEPH HE3HAYUTEIBHBI U
MaJIOBEPOSITHBI ¥ BPSI/T JIX TIPEBBICST YUCTYIO
puObLIb

4 O6nacTb KaTacTPO(HUUECKOTO PUCKA T') COCTOSTHUE, KOTJIa BEPOSITHBIC TTOTEPH HAXO-
JIITCS B MpeJiesiax 3ariaHuPOBAHHON MTPUOBLITN

7.4 Metoauyeckue MaTepuasbl, ONpeaesonue npouexypbl oueHnBa-
HMSA 3HAHMI, YMEHHUIl M HABBIKOB, ONbITA AEATEIbLHOCTH, XaPAKTePU3YIOLIUX
Tanbl POPMUPOBAHUA KOMIIETCHIMH

KoHTposb ocBOeHUS AUCUUILIMHBL U OLIEHKA 3HAaHUN 00y4aromuxcs MpoOU3BOAUTCA B CO-
orBerctBuu ¢ [T KyOI'AY 2.5.1 «Texywuii konmpoas ycnesaemocmu u NpoMed’CymouHas am-
mecmayust 00yUaAUWUXCAN.

Pedepar.

Pedepar — npoaykT caMoCTOSITENbHON pabOThI CTYICHTA, IPEACTABISIIOMNN COO0N KpaT-
KO€ M3JIOKEHHE B MHUCbMEHHOM BH/JIE MOJYYEHHBIX PE3yIbTaTOB TEOPETUYECKOTO aHaIM3a OIpe-
JIEJICHHOM Hay4YHOU (y4eOHO-HCCIIeI0BATEIbCKOW) TEMBI, TJe aBTOP PACKPBIBAET CYTh UCCIIEIye-
MO MpoOIeMBbl, MPUBOIUT Pa3INUHbIE TOUKH, a TAKKE COOCTBEHHBIE B3IJIA/Ibl Ha Hee. PekoMeH-
JyeTcst Ui OLIEHKU 3HaHUH 1 yMeHuil oOyuaromuxcs. Ero 3amauamu siBisitoTCs:

1. dbopMHpOBaHHE YMEHUN CaMOCTOSITEIHLHOM pabOTHI CTYJCHTOB C MCTOYHUKAMH JIUTEpaA-
TYpbI, UX CUCTEMaTH3aLlUs;

2. pa3BUTHE HABBIKOB JIOTHYECKOTO MBIIIJICHHUS;

3. yrayOieHne TEOPETUIECKUX 3HAaHUH TI0 TPOOIIeMe UCCIICIOBAHMS.

Tekcr pedepara momkeH comepkaTh apryMEHTHPOBAHHOE H3JI0KEHUE OIpeeseHHON
TeMbl. Pedepar momkeHn ObITH CTPYKTypHpOBaH (TI0 TJIaBaM, pasfenam, naparpadam) m BKITIO-
YaTh pa3Jeibl: BBEICHUE, OCHOBHAS YacTh, 3aKIIOYCHUE, CIIMCOK UCIOIb3yEMbIX HCTOYHHUKOB. B
3aBHCUMOCTH OT TEMAaTHKH pedepaTa K HEMY MOTYT ObITb OQOPMIICHBI MPUIIOKEHUS, COEpKa-
M€ JTOKYMEHTBI, HIUTIOCTPALUH, TaOIUIIbl, CXEMBI H T.JI.

Kpurepusimu ouenku pedepara siBJASIIOTCS: HOBH3HA TEKCTa, 000CHOBAaHHOCTH BHIOOPA
WCTOYHUKOB JINTEPATYPBI, CTEIIEHb PACKPBITHS CYITHOCTH BOIPOCA, COOIIOJICHUS TPEOOBAaHUH K
0(OpPMIICHHUIO.

OneHka «OTJIMYHO» CTABUTCS, €CJIM BBIMOJIHEHBI Bce TPeOOBaHUS K HAIHMCAaHUIO pede-
paTa: o6o3HaueHa mpodyieMa U 000CHOBaHa €€ aKTYalIbHOCTh; ClIeJIaH aHAJIU3 PA3JIMYHBIX TOUEK
3peHHUsI Ha pacCMaTPUBAEMYIO NMPOOJIEMY M JIOTUYHO M3JIOKEHA COOCTBEHHAs MO3ULus; chopmy-
JMPOBAHBI BBHIBOJIBI, TEMA PACKPBITA MOJHOCTBIO, BBIJIEpXKaH 00BEM; COOMI0eHbI TpeOOBaHUS K
BHEIIHEMY 0(hOpMIICHHUIO.

OneHka «X0pouIo» — OCHOBHBIE TpeOOBaHMsI K pedepary BBIOIHEHBI, HO TIPU 3TOM J0-
NyIICHBI HeMOUYETHl. B 4acTHOCTH, UMEIOTCS HETOYHOCTH B U3JIOKCHUN MaTepHalia; OTCYyTCTBYET
JIOTHYECKasi OCIeI0BATEIbHOCTh B CY)KIACHUAX; HE BbIIEpKaH 00bEM pedepara; UMEIOTCS yIly-
meHus: B 0(OpMIICHUH.

OneHka «yI0BJIETBOPUTEIBLHO» — UMCIOTCS CYIIECTBEHHBIE OTCTYILUICHHUSI OT TpeOoBa-
HUI K pedepupoBaHnio. B 4acTHOCTH: TeMa OCBeIIeHA JIMIIb YaCTHYHO; JOMYIIEHBI (hakThde-




CKHe OIIMOKHU B COAEp)KaHUU pedepaTa; OTCYTCTBYIOT BBIBOJIBL.
OneHka «Heyl0BJIeTBOPHTEIbHO» — TeMa pedepaTa HE PacKpbITa, OOHAPYKUBAETCS
CYIIECTBEHHOE HETIOHMMaHUE MPpoOsIeMbl WK pedepar He MPEACTaBICH BOBCE.

Keiic-3aganue.

[TpobnemHoe 3amaHue, B KOTOPOM 0OydaronieMycsl MpeiaraloT OCMBICIUTh peabHYIO
npoheccuoHaNbHO-OPUEHTUPOBAHHYIO CUTYAIlMIO, HEOOXOAUMYIO ISl pEIIeHUs AaHHOW Ipo-
O6nembl. PekoMenayercs AJist OLEHKU 3HAaHUK, YMEHHI U HABBIKOB 00YJaIOLIHXCSI.

B ocHoBe Merona kelc-3alaHHil JIGKUT ONMHCAHWE KOHKPETHOW MPOoQeCCHOHATBHON
JEATEIIBHOCTH WM SMOLIMOHAIbHO-IIOBEIEHYECKUX aCIEKTOB B3auMonencTBus mmoaeu. Ilpu
M3YYEHUHU KOHKPETHON CHUTYyalluM, M aHalIu3€ KOHKPETHOro MpHMepa OOydaroluiics AOMKEH
BXKHTHCS B KOHKPETHBIE 00CTOSITENbCTBA, IOHATH CUTYAIIHIO, OLICHUTh OOCTaHOBKY, ONPEAEIIHTD,
€CTh JIU B Hell mpobiieMa U B ueM ee cyTh. OnpeenuTh CBOIO poJib B PELICHUU TPOOJIEMBI U BbI-
paboTaTh 11e7Ieco00pa3HyI0 JINHUIO IOBEICHUS.

Merton keflic-3aanuii pa30MBaeTCs Ha STaITbI:

* IloATOTOBUTENILHBIN ATal;

e O3HAaKOMUTEIBHBIN dTAll;

* AHanuTHYECKHH ATall;

* Urorosslii 3Tar.

Ha nepBom sTane mpenojaBaTeib KOHKPETHU3UPYET LIETH, ITOMOTraeT o0ydaromemycs
pa3paboTaTh COOTBETCTBYIOIIYIO «KOHKPETHYIO CHUTYyalMIO» U cueHapuil 3anstus. [Ipu paszpa-
00TKE Ba)KHO YUUTHIBATH s 00s3aTENbHBIX TPEOOBAHMIA:

» [lpuMep nOMKEH JOTUYHO MPOAOIKATH COAEPKAHUE TEOPETHUYECKOr0 Kypca U COOT-
BETCTBOBATh OyIyIIMM MPO(hEeCCHOHATBHBIM HOTPEOHOCTSIM 00YUaIOIIEeToCs;

* CJ0XHOCTh ONKCAHHOW CUTYyalluu JIOJKHA YUUTHIBATh YPOBEHb BO3MOKHOCTEH 00Y-
YaloIIerocs, T.€. C OAHON CTOPOHBI, OBITH IO CHJIAM, a C APYTOM, BBI3BIBATh XKeJlaHUE ¢ Hel crpa-
BUTHCS U UCTIBITATh YyBCTBO YCIIEXA;

» CopnepxaHue JODKHO OTpa)kaTh pealibHbIe MPO(ECCHOHANTbHBIE CUTYAIH, @ HE BbI-
JyMaHHBIE COOBITUS U (DAKTHI.

Ha BTOpOM 3Tame mpoMCXOAUT BOBJICYCHHE OOYYAIOUIMXCS B KHBOE OOCYXKICHUE pe-
anpHOM TpodeccronanbHol cutyaruu. [IpenogaBaTens 0003Ha4YaeT KOHTEKCT MPEACTOSIIECH pa-
00THI, 0Opalasch K KOMIIETEHTHOCTH OOYYaIONIMXCs B ONpeesieHHON 001acTu. 3HaKOMUT 00y-
YaIOLUXCS C COAEPKaHUEM KOHKPETHOW CUTYyallMu, MHAUBUAYAIbHO WU B rpynmne. B 3Toil me-
TOJUKE OOJIBIIYIO POJIb UTPAET IPYyIIa, T.K. MOBBIIIAETCS Pa3BUTHE MO3HABATEILHONW CIIOCOOHO-
CTH BO BpeMs 00CYXICHUS UJIeH U IpeIaraeMbIX PelIeHuil, UTo SBISIETCS IJI0JI0M COBMECTHBIX
ycunuid. 11o 370l npuurHe, 03HAKOMIIEHHUE C ONMCAHUEM KOHKPETHOM CUTYallMH BBIIIOJHSAECTCS B
MaJIoH TpyIIIe.

AHanu3 B TpynmnoBoil paboTe HaYMHAETCS MOCie 3HAKOMCTBA 00y4aroIuXxcs ¢ mpeaoc-
TaBJICHHBIMU (haKTaMU, U MPEeAJIaratoTcs CleaAyonue peKOMeHIaliu:

* BBIABJICHHE IPU3HAKOB IPOOIIEMBI;

* [OCTaHOBKA MPOOJIEMBI TPEOYET SICHOCTH, YETKOCTH, KPAaTKOCTH (DOPMYIIUPOBKH;

* pa3IU4YHbIE CLIOCOOBI ACHCTBUS;

* aJbTEpHATUBBI U UX 0OOCHOBAHMUE;

* QHAJIN3 MOJIOKUTENIBHBIX U OTPULIATEIbHBIX PELICHUI;

* [IEpBOHAYAIbHBIC €U U PEATBHOCTD €€ BOIUIOLICHUS.

Pe3ynpTaTUBHOCTD MCHOIB3YEMOr0 METOJA YBEJIMYHMBAETCS Ojaronaps aHaIUTHYECKOM
paboTe 00y4aromMXCs, KOI/la OHU MOTYT y3HaThb U CPAaBHUTh HECKOJBKO BApUAHTOB PEILECHUS
onHOM npoOiemMsl. Takoil mpuMep MOMoOTraeT pacuIMpEeHHI0 WHAWBUYAIBHOTO ONbITa aHAN3a U
peIeHus TPOOIEMBbI KaXKIBIM 00yJarOIITUMCH.

Tak xak aHanM3 KOHKPETHOW CUTyallMM — IPYyNIoBas padoTa, TO peleHHe MpoOIeMbl
MPOUCXOIUT B (hOpME OTKPBITHIX AUCKYCCUH. BakHBIM MOMEHTOM SIBJISIETCSI pa3BUTHE MTO3HABA-
TEIbHOU AESITETbHOCTH U MPUHATUE UY)KUX BAPUAHTOB pelIeHHs MPpoOaeMbl 0e3 MpeaB3ITOCTH.



DT0 MO3BOJISIET O0YUYAIONIUMCS Pa3BUBAaTh YMEHUE aHATU3UPOBATh pealbHbIe CUTYAIlMH U BhIPa-
0aTbIBaTh CAMOCTOSITEIIbHBIE PEIIEHUS, YTO HEOOXOAMMO KaXXIOMy CHEIHalIUCTy, OCOOCHHO B
COBPEMEHHON PHIHOYHOM SKOHOMHUKE.
Kpurepun oneHuBaHus BbINOJHEHUS Kelic-3aJaHUA:
PesynbTar BeIOMHEHUS KeHC-3aJaHMsI OIEHUBACTCS C YUETOM CIEAYIONUX KPUTEPHEB:
— MOJTHOTa MPOPabOTKU CUTYaIUH;
— TIOJTHOTA BBITIOJTHCHHUS 3a/1aHUS;
— HOBM3HA M HEOPAMHAPHOCTDH MPEACTABICHHOTO MaTepuasa 1 pelieHui;
— IEePCIIEKTUBHOCTh M YHUBEPCAITLHOCTD PEIICHU;
— YMEHHE apryMEHTHPOBAHO 0OOOCHOBATh BHIOPaHHBIN BapUAHT PELICHUSI.
Ecnu pe3ynbrar BBINONHEHUS KeHC-3aJaHusl COOTBETCTBYET 0003HAYEHHOMY KPHTEPHUIO CTY/ICH-
Ty IPUCBaUBACTCs OAMH 0aJT (3a KAl KpuTepuid 1o 1 6amry).
OneHka «OTIMYHO» — ITpU Habope B 5 6aIoB.
Ouenka «xopouo» — mpu Habope B 4 Gasia.
OneHka «y10BJIETBOPUTEIBHO» — IIPH Habope B 3 Oasia.
OueHka «Hey/I0BJIETBOPUTEIbHO» — ITpH Habope B 2 Oaa.

NuauBuayanbHOe TBOpPYECKOe 3a/1aHue.

B xone n3ydyenus auciuIuimabl «PUcK-MeHeKMEHT» 00ydarommuecs 00s3aHbl BHITOTHUTD
WMHIUBHUyaldbHOE 3a7aHue. Llenb BBINOMHEHUS 3aJaHUsl MaruCTpaHTaMU 3aKJII0YaeTcs B BbIpa-
00TKE KOHKPETHBIX NMPAKTUYECKUX YMEHHUI M HABHIKOB 0OOCHOBAHHUS YIPABICHYECKUX PELICHUN
B YCJIOBUSIX HEOIPEAEIEHHOCTH U PUCKA B KOHKYPEHTHOW OM3HEec-cpejie Ha OCHOBE MCIOJIb30Ba-
HUSl UHCTPYMEHTOB U METOJIOB PUCK-MEHEIKMEHTA.

BrinmonHenue MHIMBUYadIbHOTO 33/1aHNS MarCTPaHTaMU PEIlaeT CIEAYIOIINe 3aJauu:

- IOMOYb OOYYAIOUIMMCS OCMBICIUTh YIPABICHUE OPraHU3alueil B YCIOBUSIX HEOIpe-
JIEJIEHHOCTH U PHUCKa;

- paccMOTpeTh COAEp)KaHuEe M OCOOCHHOCTH OpraHM3allMu Mpollecca YIpaBIeHHs pUC-
KaM{, OCHOBHBIE MTOAXO0/IbI U MOJIETIN PUCK-MEHEIKMEHTA;

- chopMupoOBaTh Y MarucCTpaHTOB 3HAHUE MPOLECCA CTPATETMYECKOTO U TAKTHYECKOTO
IUTAHUPOBAHUS IPOU3BOJICTBA U peall3allui MPOAYKUUN KPYIHOTO MPOU3BOICTBEHHOIO Mpe-
IPUATUS YaCTHOTO M OOIIECTBEHHOTO CEKTOpPa, (OPMHUPOBAHUE U PEATH3aLUU MPOU3BOICTBEH-
HOM M MapKETUHTOBOM TOJMTHKU MPEANPHUATHS, KPSAUTHOW U (PUHAHCOBOW IMOJUTHKHU, pa3pa-
OOTKH, IPUHATUSA U OCYHIECTBICHUS YPPEKTUBHBIX YIPABICHUYECKUX PEIICHUH B YCIOBUAX HE-
OTIPEIeIEHHOCTH U PUCKA, MEXaHU3MOB MX COBEPIIICHCTBOBAHUS;

- BOOPYXXHUTh 00Y4aIOLINXCsl MOHUMaHUEM CHelU(UKH yIpaBIeHUs! PUCKaMU Ha OCHOBE
MHHOBAIIMOHHBIX TOJXOJ0B U MPAKTHUK YIPABJICHNUS;

- OBJIa/IETh HaBBIKAMU HJICHTU(UKALNUHU, KOJTMUYECTBEHHOTO U3MEPEHHs U KapTorpadu-
pOBaHUs PUCKOB, (POPMHUPOBAHUS CTPATETUH YIIPABICHUS PUCKAMH.

BrinosiHeHNE TBOPUYECKOTO 3a/laHusl PEANoaraeT MpeacTaBIeHUe Pe3yabTaTOB HCCile-
JIOBaHMsI TPYIINE; yYacTHE B IPYIIIOBOM OOCYXIEHUU COOCTBEHHBIX PE3yIbTaTOB MCCIIEI0BAHUS
U IPYTUX MarucTPaHTOB (METOJIOM B3aUMHOI'O PELIEH3UPOBAHMS).

Jlig Ka)kaoro JOKJIaT4iKa Ha3HA4YaeTCsl OMIMOHEHT, KOTOPBIM TOMKEH MpeIBapUTEIbHO
W3YYUThH MOATOTOBJIEHHBIN TEKCT MCCIEN0BAHUS MaruCTPaHTa U BBICTYIUThH IIPOTHUBOINOIOXKHON
ToukH 3peHus. [log TBOpUECKUMU 3aJaHUSIMU MOHUMAIOTCS TaKue yueOHbIE 3aJaHusi, KOTOphIE
TpeOYyIOT OT O0ydYarolmuXxcs HE MPOCTOro BOCIPOM3BOACTBA MH(pOpPMAIMK, a TBOPYECTBA, IO-
CKOJIbKY 3aJaHHs colep>kKaT OOJIbIIUN WM MEHBIIMM 3JIEMEHT HEU3BECTHOCTH U MOTYT UMETh
JMCKYCCHOHHBINM XapaKTep, HECKOJIbKO TOYEK 3PEHUSI U ITOIXO0I0B K PELICHHUIO.

TBopueckoe 3amaHue MpakTUYeckoe U OJM3KOE K JKU3HH MPHUAAET CMBICI O0YYEHHUIO,
MOTUBHUpYET oOydaromuxcs. Hem3BecTHOCTh OTBETa M BO3MOXHOCTh HAMTH CBOE COOCTBEHHOE
«MpaBUJIHLHOE» pElIeHHEe, OCHOBAHHOE Ha CBOEM MEPCOHAIBHOM OIIBITE U OMBITE CBOETO KOJIJIETH,
Jpyra, MO3BOJSAIOT co37aTh (GYyHIAMEHT JUIsl COTPYAHUYECTBA, COOOYUeHHUs, OOIIECHHs BCEX yya-



CTHUKOB 00pa30BaTEILHOrO IMpoIliecca, BKI0Yas menarora. TBOpUecKoe 3aJaHHe OTBEYAeT Clie-
TYIOIIUM KPUTEPUSIM:

. HE UMEET OJIHO3HAYHOIO U OJHOCTIOKHOT'O OTBETA MM PELICHUS;
. ABJISIETCS IPAKTHUECKUM U TIOJIE3HBIM ISl 00y4aronnxcs;

. CBSI3aHO C JKU3HBIO O0yUaIONINXCS,

. BBI3bIBAECT HHTEPEC Y 00YUAIOIINXCS;

. MaKCHMAJIbHO CITYXUT LEsIM 00ydeHHsI.

Dranbl BHIIOJHEHUS MHAWBUIYaIbHOTO 3aJaHUS:
1. Marucrtpasnt coo0miaer o TeMe, 00bEeKTe, MpeAMeTe U padoueii TumoTe3e OymayIiero

JMCCEPTALMOHHOIO HCClIeoBaHus. Bmecte ¢ neparoroM-npeiMeTHUKOM (hPOPMUPYIOT MHIUBU-
JyalbHOE 33/1aHue, B KOTOPOl HEOOXOIUMO OTpa3uTh MHCTPYMEHTapuil U o0bekT. MHnuBumy-
aJIbHOE 3aJJaHME MaruCTPaHT JOJDKEH COIIACOBBIBATH C HAYYHBIM PYKOBOAMUTEIEM.

2. MarucTtpaHT u3ydaeT Hay4yHYIO JINTEPATYPY, OCYLIECTBIISAET CTPATETNUECKYIO OLIEH-

Ky 00BbEeKTa MCCieI0BaHus, OJydyaeT KOHCYIbTAI[UU OT MeJarora-npeIMeTHUKa U HAy4HOT O py-
KOBOJUTES.

3. MarucTtpaHT npeacTaBisieT pe3yabTaThl UCCIeI0BaHus (IIPEe3eHTalluY, CTaThH, HaYy-

HOU pabOTHI U T. 11.) M 3aLIHUIIACT UX.

HHKOB;

HHKOB;

Kputepuu oneHuBaHNs TBOPUYECKOT0 3aJaHHUS:

Ouenka «OmauuHo» Cmagumcsa npu ycioeuu:

— paboTa BBINOIHSIACH CAMOCTOSITENIBHO;

— MaTepuan noao0paH B IOCTATOYHOM KOJMYECTBE C MCIOIh30BAHUEM PAa3HBIX MCTOY-

— pabora odopmiieHa ¢ coOJI0ICHHEM BCeX TpeOOBaHUH 111 0(hOPMIICHHSI IPOEKTOB;
— 3alIUTa TBOPUECKOM pabOTHI MPOBEICHA HA BBICOKOM H IOCTYITHOM YPOBHE.

Ouenka «xopouio» cmagumcsa npu ycioeuu:

— paboTa BBINOIHSIACH CAMOCTOSTEIIEHO;

— MaTrcpuail HO,Z[O6paH B JOCTAaTOYHOM KOJHNYCCTBEC C UCIIOJIB30BAHUCM Pa3HbIX UCTOY-

—pabora odopmieHa ¢ HE3HAYUTEIbHBIMH OTKJIOHEHUSMU OT TpeOOBaHUU s

0 OpMIICHHUS TPOEKTOB;

— 3aIIUTa TBOPYECKOH pabOTHI MPOBEIEHA XOPOIIIO.

Ouenka «y0061emeopumebH0» CIMAGUMCA NPU YCIOBUU:

— paboTa BBINOIHATIACH C TIOMOIIBIO PENoaBaTes;

— Marepuan moxo0paH B JOCTATOYHOM KOJIMYECTBE;

— paboTa odopmiieHa ¢ OTKIOHCHHUSIMHU OT TpeOOBaHUH 111 0(hOPMIICHHSI IPOEKTOB;
— 3aIUTa TBOPYECKOIH pabOTHI MPOBEICHA YIOBIETBOPUTEIHHO.

Ouenka «ney0061emeopumenbHo» CmAagUmca nPU ycioeuu:

— paboTa He BBITIOJIHCHA;

— Marepua B J0CTaTOYHOM KOJIMYECTBE He Mo100paH;

— paboTa opopmiieHa ¢ OTKIIOHEHUSIMH OT TpeOOBaHUH st 0POPMIICHHSI TPOEKTOB;
— 3alUTa TBOPUECKOM pabOThI HE MTPOBEICHA.

TecT.
TecT — 3TO HHCTPYMEHT OLICHUBAaHUs YPOBHS 3HAHUM, YMEHUM U HABBIKOB CTYZACHTOB, CO-

CTOSIIIMI M3 CHCTEMBI TECTOBBIX 33J[aHUH, CTAHAAPTU30BAHHOW MPOLEAypHl POBEACHUS, 00pa-
OOTKM M aHAJIN3a PE3yJIbTATOB.

Kpurepun oueHku 3HaHU 00y4aeMbIX IIPH MPOBEACHUN TECTUPOBAHUSA.
OI.[CHKa «OTJUYIHO» BBICTABJIACTCA IPU YCJIOBUHU IIPABUJIBHOT'O OTBETA CTYJACHTa HE MEC-

Hee 9eM 85 % TeCTOBBIX 3aJaHUM.



OrneHKa «XOPOII0» BBICTABIISAETCS IPU YCIIOBUU IIPABUIIBHOTO OTBETA CTYJEHTA HE MEHEE
geM 70 % TecTOBBIX 3aJaHUMN.

O1neHKa «y/A0BJIEeTBOPUTEIbHO» BBICTABJISETCS MPU YCIOBUM MPABUIBHOTO OTBETA CTY-
nenTa He meHee 51 %.

OneHKka «HeyI0BJETBOPHUTEIbHO» BBICTABIISIECTCS MPHU YCIOBUM NPaBUIBLHOTO OTBETA
cTyaeHTa MeHee yeM Ha 50 % TeCcTOBBIX 3aJaHUM.

3auver.

Kpurtepun oneHky 3HaHWI Ha 3a4eTe
OuneHka «3a4TeH0» JIOJKHA COOTBETCTBOBATh IapaMeTpaM JIto0OH U3 MOJOKHUTEIbHBIX OLEHOK
(«OTIIMYHOY», «XOPOLIOY», «YAOBIETBOPUTEIBLHOY), & «HE3aUYTEHO0» — MapaMeTpaM OLICHKH «He-
YZIOBJIETBOPUTEIBHO»:

OneHka «OTJMYHO» BBICTABIISIETCS 00ydaromeMycs, KOTOPbId 00J1alaeT BCECTOPOHHHU-
MU, CUCTEMaTHU3UPOBAHHBIMH U TTTyOOKMMHU 3HAHUSIMH MaTepuana y4eOHOM MporpamMmbl, yMeeT
CBOOOJHO BBINOJHATH 33aJjaHUA, IPEAYCMOTPEHHbIE YU€OHOH MPOrpaMMoi, YCBOMII OCHOBHYIO U
O3HAKOMUJICS C JIOTIOJIHUTENLHON JINTEpaTypoi, peKOMEH0BaHHON yueOHOU mporpamMmoii. Kak
IIPaBUJIO, OLIEHKA «OTJIMYHO» BBICTABIISIETCS 00YYarOIEMYCsl YCBOMBILEMY B3aUMOCBSI3b OCHOB-
HBIX MOJIOKEHUN U MOHATHH JTUCHMILIMHBI B UX 3HAYEHUHU JUIs IpUoOpeTaeMoi CeluaaIbHOCTH,
IPOSIBUBIIEMY TBOPUYECKHE CIIOCOOHOCTH B MOHUMAHHUH, U3JI0KEHUU U UCTIOIb30BAHUU Y4€OHOTO
MarepHaia, IpaBUIbHO OOOCHOBBIBAIOIIEMY IPHUHATBHIE PELICHUs, BIAACIONIEMY Pa3HOCTOPOH-
HUMH HaBBIKAMU U TIPUEMaMH BBIIOJTHEHUS IPAKTUYECKUX paboT.

OneHka «X0polIo» BBHICTABIIACTCS OOydaromeMycs, OOHapyKMBIIEMY IMOJHOE 3HAHUE
MarepHaia y4eOHON IMpOrpaMMbl, YCIIEHIHO BBINOJHSIONIEMY MPEyCMOTPEHHbIE Y4eOHOH MHpo-
rpaMMOH 3a/laHusl, YCBOMBILEMY MaTepHaj OCHOBHOW JINTEpaTypbl, PEKOMEHIOBAaHHOHN y4eOHOM
nporpamMMoil. Kak mpaBuio, OneHKa «XOpOLIO» BBICTABISETCA OOydarolieMycs, MOKa3aBIIEMY
CHCTEMaTU3UPOBAHHBIM XapakTep 3HAHUN N0 JUCLHUIUIMHE, CIOCOOHOMY K CaMOCTOATEIbHOMY
NIOTIOJIHEHHIO 3HAHUHN B XO0J1€ JajbHeWeld yueOHOM U mpodecCuOHaIbHON AeATeIbHOCTH, Mpa-
BUJIbHO NPUMEHSIOLIEMY TEOPETHUECKHE MOJIOKEHHUS IIPU PEIICHUN ITPAKTUYECKUX BOIPOCOB U
3ajjay, BIAJCIOIIEMY HEOOXOIMMBIMU HaBBIKAMU WU MPUEMAMHU BBIMOJIHEHUS MPAKTUYECKUX pa-
60T.

OneHka «y10BJIETBOPUTEIBHO» BBICTaBIIAETCS 00yJaroIeMycs, KOTOpbIH IoKa3all 3Ha-
HUE OCHOBHOI'O MaTepuaia yueOHON mporpaMmbl B 00beMe, JOCTATOYHOM M HEOOXOIUMBIM ISt
nanpHeimeil yueObl U mpeacTosimeil padoThl M0 CHEHAIbHOCTH, CHPABWICSA C BBINOJHEHUEM
3aJIaHUM, TIPEAYCMOTPEHHBIX y4eOHOM MpPOrpaMMOid, 3HAKOM C OCHOBHOH JIMTEPaTypoOH, PEeKo-
MEHJIOBaHHOM y4eOHON mporpammoii. Kak mpaBuio, oleHKa «yJO0BJIETBOPUTEIBHOY BBICTABIISA-
eTcs o0yvaromeMycs, JOMyCTUBIIEMY ITOIPEIIHOCTH B OTBETAX Ha 3a4eTe WIN BBIIOJHEHUU 3a-
YETHBIX 3aJlaHui, HO o0ajaroIeMy HeOOXOJUMBIMH 3HAaHUSMMU 1O PYKOBOACTBOM IIPENojiaBa-
TeJA U1 YCTPAHEHMS 3TUX IOTPELIHOCTEH, HapyIIAIIEMYy I0CIEI0BATEIbHOCTh B U3JI0KECHUH
y4eOHOro MaTepuaa 1 UCIBbIThIBAIOIIEMY 3aTPyIHEHH [IPH BBIMOJIHEHUH TPAKTUYECKUX PadoT.

OneHka «HeyAOBJETBOPUTEIBLHO» BHICTABISICTCS OOy4aroleMycs, He 3HAIOLEMy OcC-
HOBHOI YacTH Marepuana y4yeOHOH MporpaMMmsbl, JOMYCKAIOUIEMY MPUHIUIHAIbHBIC OMIMOKU B
BBINOJIHEHUH ITPEYCMOTPEHHBIX Y4eOHON MporpaMMoi 3afaHuii, HEYBEPEHHO C OOJBIIUMHU 3a-
TPYAHEHUSMH BBIIOJHSIONIEMY MpakTHUeckue padoTel. Kak mpaBuio, olieHKa «HEYI0BIECTBOPH-
TEJIBHOY» BBICTaBIISIETCS 00yUaroImeMycs, KOTOPbI HE MOXKET MPOAOJIKUTh 00ydYeHUEe WM IpU-
CTYHHUTh K JI€ATEIBHOCTH MO CIELUAIBHOCTU 110 OKOHYAHWU YHHMBEpCHUTETa 0€3 JONOJHHUTEIb-
HBIX 3aHATUH 110 COOTBETCTBYIOLIEH JUCLUIIINHE.



8 IlepeyeHb OCHOBHOI U IONOJHUTEJIbHOU JIUTEPATYPHbI

OcHoBHasi yueOHast quTEpaATYypa

1. Jlomakuna O. B. Puck-meHemkMmenT : yue6. mocodue / O. B. Jlomakuna. — KpacHomap :
Kyol'AY, 2022. - 87 c.

2. YmpaBieHrue puckamMu Kopropauu : yaeoHoe mocodue / A.M. ApoHoB [u ap.] ; mox
pen. A.H. IlerpoBa. — CII6. : Uszm-Bo CIIOIDY, 2019. — 289 c. Pexum nocryma:
https://www.elibrary.ru/download/elibrary 41046207 19490487.pdf

3. PsxoBckas, A. H. Puck-mMeHe»XMeHT — OCHOBA YCTOMYMBOCTH OM3HECa : yueOHOe T10o-
coome / A. H. Paxosckas, O. I'. KprokoBa, M. O. Ky3nenona ; nog pea. O. I'. KprokoBoii. —
Mockga : Maructp : UHOPA-M, 2019. — 256 c. - ISBN 978-5-9776-0487-1. - Tekcr : ayek-
tpoHHbIH. - URL: https://znanium.com/catalog/product/1019768

JlonosHUTeIbLHASA y4eOHasl JUTEpaTypa

1. Jomamenko, /1. B. CoBpemeHHbIE TOAXO0Abl K KOPIOPATUBHOMY PUCK-MEHEIKMEHTY:
MeToabl M uHCTpyMeHTHI / JI. B. Jlomamenko, FO. FO. ®unorenosa. - Mocksa : Maructp : MH-
®OPA-M, 2019. - 304 c. - ISBN 978-5-9776-0427-7. - Texkct : snektponnsii. - URL:
https://znanium.com/catalog/product/1006768

2. OCHOBbI ®UHAHCOBOI'O PUCK-MEHEIDKMEHTA: yd.mocobue — Crepiura-
Mak:AMMU, 2020. — 147 c. JlaBner6acBa H.b., Mam6erosa C.III., )Ketnucbaes K.A., /[300enoBa
B.B., Onucaesa A.B https://www.elibrary.ru/download/elibrary 42484680 98273446.pdf .

2. Hownen, JI. U. OGocHOBaHME XO3SMCTBEHHBIX PEIICHUN M OIEHKA PUCKOB : ydeOHOe
nocobue / JI. . Nonen, A. B. Cepreesa, JI. A. 3abapuna. — [onernk : JJoeHYOT umenn Ty-
rad-bapanoBckoro, 2019. — 260 c¢. — Tekcr : anekTpoHHBIH // JlaHb : 3IEKTPOHHO-
ouommoteunas cuctema. — URL: https://e.lanbook.com/book/166717

9 Ilepeyenn pecypcos HH(OPMALIMOHHO-
TEeJIEKOMMYHUKANMOHHOM ceTu «AHTEepHET»

9.1 llepeuens IBC

Ne HaumeHoBaHue TemaTuka CcbLika

1 | Znanium.com YHuBepcanbHas | https://znanium.com/

2 | IPRbook YuuBepcanbHas | http://www.iprbookshop.ru/
OneKkTpoHHO-0MOIMOTeUHasl cucTeMa | YHUBepcanbHas | http://e.lanbook.com/
«JIaHby»

Hayunas snexkrponHas Oubnnoreka | YHuBepcanbHas | http://elibrary.ru/
ELIBRARY.RU
3 | O6pazoBarenpHbiit moptast Kyol'AY | VauBepcanpHas | https://edu.kubsau.ru/

IlepeyeHb HHTEPHET CAUTOB:

- http://window.edu.ru/resource/839/78839 — denepanbHbIii MOpPTaNT YIPaBICHYECKUX
KaJ[poB

- http://www.garant.ru/ - uHOOpPMAITMOHHO-TTPABOBOI TOPTAJ;

-O6pazoBatensublii  mopran KyOI'AY [Dnektponsslii pecypc]: Pexum poctyna:
http://edu.kubsau.local




-Poccuiicknii naaexe HayuysHoro uutuposanus (PMHIL) [OnexTponnslii pecypc]: Pexxum
noctyna: http://elibrary/ru

-Bompocst METOJUKHI MIPETOIaBaHHS B BYy3€
https://hum.spbstu.ru/voprosu_metodiki_prepodavaniya_v_vuze/

- Ilopran  Ilpe3umenta P®. DOnexktpoHHbli  pecypc. Pexum  nmocryna:
http://www.kremlin.ru

— O¢dunmanbhelii caift «Poccraray. DnekTpoHHBIN pecypc. Pexum goctyna:

http://www.gks.ru

10 Metoauveckne yKa3aHus JJs 00Yy4aKIIUXCH 10 OCBOCHHUIO

AUCHHUIIJINHDbI

1. Puck-MeHeKMEHT: METOJl. PEKOMEHJAIMU JJII KOHTaKTHOW paboThl /
coct. O. B. Jlomakuna. — Kpacnonap : KyoI'AY, 2021. — 33 c¢. Pexum nocrymna:
https://edu.kubsau.ru/mod/resource/view.php?id=9967 .

2. PUCK-MEHEKMEHT : METOJI. PEKOMEH/IAIIMU O BBIMOJIHEHUIO CaMOCTOSI-
tenpHOU padoTel / O. B. Jlomakuna. — Kpacuomap : Ky6I'AY, 2021. — 45 c. Pe-
*uM nocrtyna: https://edu.kubsau.ru/mod/resource/view.php?1d=9968 .

3. PUCK-MEHEKMEHT: METO/1. YKa3aHHUsI IO BBITIOJHEHUIO KOHTPOJIBHBIX pa-
0ot mist oOyuaromuxcst paxkynprera 3aouHoro oOydenus / O. B. Jlomakuna. —
Kpacnomap Kyol'AY, 2021. - 21 c¢. Pexum pgocryna:
https://edu.kubsau.ru/mod/resource/view.php?1d=9966 .

11 Ilepeyenb MHPOPMANMOHHBIX TEXHOJOTHHA, UCIOJIb3YyEeMbIX
IPH OCYIIECTBJIEHNH 00Pa30BaTeJIbHOIO Mpolecca no JUCHHUILINHE,
BKJIOYASl NepeYeHb MPOrPaAaMMHOI0 odecnevyeHuss 1 MHGpoOpManoH-

HbIX CIIPABOYHBLIX CUCTEM

NudopmanimoHHbie TEXHOJIOTUH, UCTIOIB3YEMBIE MIPU OCYILIECTBIEHUH 00pa-
30BaTeJIbHOIO IMpoliecca MO AUCIUILUIMHE TO3BOJISIOT:

- o0ecreyuTh B3aUMOJICUCTBUE MEXAY YYACTHHUKAMU OOpa30BaTEIbHOIO
polecca, B TOM YUCIIE CUHXPOHHOE U (WJIM) aCUHXPOHHOE B3aMMOJIEHCTBHE IO-
cpeactBoM cetu «THTEepHETY;

- (ukcupoBaTh X0J 00pa3z0BaTENLHOTO MPOIECCA, PE3YJIbTATOB MPOMEXKY-
TOYHOM aTTeCTallMd MO AUCLUMILIUHE U PE3YyJIbTaTOB OCBOCHHUSI 00pa3oBaTEIbHON
POTPaMMBbl;

- OpraHM30BaTh MpolecC OOpa30BaHUA IMMYyTEM BU3YaIH3alUU H3y4aeMOU
uH(OpMAIMU TOCPECTBOM UCIOJIb30BAHUS TPE3EHTAUM, y4eOHBIX (DUITBMOB;

- KOHTPOJIUPOBATh pe3yibTaThl OOYYEHHUS HA OCHOBE KOMIIBIOTEPHOTO TeC-
TUPOBAHUS;

- aBTOMATU3UPOBATh PACUEThl AHATTMTUYECKUX TIOKa3aTelNeH;

- ABTOMATU3HMPOBATH MOMCK HMH(POpPMALUU TIOCPEJACTBOM HCIOIb30BAHUS
CIIPaBOYHBIX CHCTEM.



Ilepeyens muuenzuonnoro IO

HaumeHoBaHHe

KpaTtkoe onncanne

Microsoft Windows

OrnepaIrimoHHas CHCTEMa

Microsoft Office (Bkmouaer Word, Excel, PowerPoint)

ITakeT 0pHCHBIX TPUIOKCHUN

wNHz

Cucrema tectupoBanus INDIGO

TectupoBaHue

Ilepeyenb mpodeccnoHaNBHBIX 023 TaHHBIX U HH(POPMALMOHHBIX CIIpa-
BOYHBIX CHCTEM

Ne HaumeHnoBanue Temaruka DJIEKTPOHHBIN aJipec
1 | Hayunas snexkTpoHHas 6ubnano- | YHuBepcanbHas | https://elibrary.ru/
teka eLibrary
2 | Koncynbrantllooc IIpaBoBas https://www.consultant.ru/
3 | I'apanTt IIpaBoBas https://www.garant.ru/

12 MaTepuajibHO-TeXHHYECKOe o0ecnevyeHue sl 00y4eHus 1o Juc-

HUIIJIMHE
[Inanupyembie moMemieHus AJisi MPOBEACHUS BCEX BHUIOB y4eOHOU AesiTelnb-

HOCTH

[Inanupyembie OMENIeHUs JIJIs TPOBEICHUSI BCEX BUJIOB YUCOHOM eI TEILHOCTH

Ne
n/n

HaumenoBanue yueOHbIX
[PEMETOB, KypCOB, AUCLHII-
JIMH (MOIyJiel), MPaKTHKH,
WHBIX BUJIOB y4eOHOH JesTelb-
HOCTH, IIPEyCMOTPEHHBIX
Y4eOHBIM IITAaHOM 00pa3oBa-
TEJILHOH IPOTPAMMEI

HaumMeHoBaHYe MOMEIICHUH JUIs IPOBEICHUS BCEX BUIOB
y4ueOHOH e TeIbHOCTH, IPEAYCMOTPEHHON y4eOHbIM I1a-
HOM, B TOM YHCJIC TIOMELIEHHUS I CAMOCTOSATEIbHON pabo-
THI, C YKa3aHHEM HEepPEeIHsI OCHOBHOTO 000pyI0BaHUs, y4e0-
HO-HAaTJSIJHBIX OCOOUH ¥ NCIIOIB3YEMOT0 IPOTPaMMHOTO

obecnieueHust

Anpec (MECTONONOKEHHE)
MOMELIEHUH 1JIs1 IPOBEe-
HUSI BCeX BHJIOB yueOHOMH
JIeITeNTbHOCTH, TIPETYCMOT-
PEHHO y4eOHBIM IUIAaHOM (B
cllydae peanu3anuy oopaso-
BaTENNBHOI IPOrpaMMEI B
ceTeBoi (hopMe AOTONHU-
TEJIbHO YKa3bIBACTCS HAUME-
HOBaHHE OpPraHU3aluH, ¢
KOTOPOM 3aKJII0YEH JOTOBOP)

Puck-MeHeKMEHT

TTomemenne Ne506 DJ1, mocagoynsix mectT — 30;
miomanb — 42,2KB.M; yadeOHast ayAUTOPHS TSI TIPO-
BEJICHUS 3aHATHI JICKIIMOHHOTO THIIA, 3aHITUH CEMU-
HApPCKOTO TUMA, KYPCOBOTO MPOEKTHPOBAHUS (BBITIOJN-

HCHHS KYPCOBBIX Pa0OT), TPYIIIOBBIX U HHIUBHITY-

ANBHBIX KOHCYJIBTALUH, TEKYIIEro KOHTPOJIS U TIPO-
MEXKYTOYHOM aTTeCTAIHH.
crienuann3nupoBaHHas Mebenb (yaeOHas 1ocka, yaeo-
Has Me0Oen);

TeXHUYECKHE CpelicTBa 00ydeHNUs, HAaOOPHI JEMOHCT-
PaIIOHHOTO 00OPYIOBaHUS B YIeOHO-HATIISTHBIX
roco6uit (HOyTOYyK, MPOEKTOP, dKpaH);
nporpammuoe obecnieduenne: Windows, Office

TTomemenne No514 DJI, mocagounbix Mmect — 40;
wronans — 44,1kB.M; yueOHast ayJUTOPHS AJIsI IPO-
BEJICHUS 3aHATUH JIEKLIMOHHOTO TUIIA, 3aHATHI ceMu-
HApCKOTO TUIIA, KyPCOBOIO MPOEKTUPOBAHUS (BBIMOJI-

HCHHS KYPCOBBIX Pa0OT), TPYIIIOBBIX U HHIUBHITY-

ANBHBIX KOHCYJIBTALNH, TEKYIIEro KOHTPOJIS U TIPO-
MEXKYTOUHOW aTTeCTalluU.
crienuann3upoBaHHas Mebenb (yaeOHas 1ocka, yaeo-
Hast Me0Oen);

350044, KpacHogapckwid
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TEXHUYECKHE CpelicTBa 00ydeHNUs, HAaOOPHI JEMOHCT-




PAIMOHHOTO 000PYIOBaHHS U YICOHO-HATIISTHBIX
roco6uit (HOyTOyK, MPOEKTOP, dKPaH);
nporpammuoe obecnieuenne: Windows, Office

TTomemenne Ne511 DJI, mnomans — 42,3KB.M; T0-
MeEIIeHHE TSI XPaHSHUS U IPOQUIAKTHIECKOT0 00-
CITyXHBaHUS YI4eOHOTO 000pYIOBaHUS

ITomemnienne Ne226 I'VK, nocagouynsix mect — 16;
mIomaab — 35,9 KB.M; MoMeIIeHUe ISl CaMOCTOS-
TEJILHOHM paboTHI.

TEXHUYECKHE CPEICTBA OOYUCHUS
(xoMnbBIOTEp NEpPCOHANBHBIN — 13 1mT.);
JIocTyt K cetr «MHTEepHETY;

JOCTYTI B 3JICKTPOHHYIO HH()OPMAIIOHHO-
00pa30BaTEeNFHYIO CPEy YHUBEPCUTETA;
CIenHaIn3upoBaHHas MeOens (yaeOHast MeOensb).
[Iporpammuoe obecneuenune: Windows, Office, cre-
OHAM3APOBAHHOE JTUIICH3NOHHOE W CBOOOHO pac-
MPOCTPaHIEMOE MIPOrPaMMHOE 00eCIICUCHHE, IPEIY-
CMOTPEHHOE B paboyeii mporpaMme




